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We believe economic data over the past month has remained indicative of modest growth. Nonfarm 
payrolls rose by 252,000 in December, following strong gains of 353,000 and 261,000 in November 
and October, respectively. The unemployment rate also declined to 5.6% from 5.8%. However, wages 
declined 0.2% in December and the labor participation rate also fell to 62.7% from 62.9%. The 
manufacturing sector continues to expand and consumer confidence was strong heading into 2015. We 
believe low gas prices should provide an ongoing tailwind for consumer spending. Meanwhile, housing 
data remains volatile in spite of ongoing low mortgage rates.  
  

The Federal Open Market Committee (FOMC) left policy rates unchanged at its final meeting of 2014. 
The FOMC indicated that it will take a “patient” approach toward normalizing monetary policy, and 
implied that the first rate hike is likely to be in (or around) mid-2015 based on the Fed’s economic 
forecasts. Overall, the FOMC’s guidance on policy action was consistent with its previous guidance, 
but the Committee is moving away from its “considerable time” language and emphasizing that policy 
changes will be data-dependent. During her post-meeting press conference, Fed Chair Yellen indicated 
that policy rates would likely remain unchanged for at least the next couple of FOMC meetings. This 
suggests that a rate hike is unlikely to happen any sooner than April, unless there is an unexpected 
change in economic data. The Committee also expects the fed funds rate to approach a more 
normalized level by the end of 2017, which suggests that any rate increases are likely to be gradual over 
the next few years. We expect FOMC members will continue to debate the appropriate timing of the 
first fed funds rate hike when they meet again on January 27-28, 2015. 
  

The yield on the two-year Treasury note increased in December, following two months of declines. 
Domestic economic data continued to be fairly solid in December, but concerns about weak global 
economic growth (particularly in Europe) remained elevated.  
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Concerns about weak global economic growth kept downward pressure on longer US Treasury yields, 
even as the Fed signaled the possibility of a fed funds rate hike this year.  

Source: Bloomberg 

Source: Bloomberg 
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Consumer Prices 
In November, overall Consumer Price Index (CPI) inflation declined to 1.3% on a year-over-year basis from 1.7% in October. The year-over-
year Core CPI (CPI less food and energy) also declined to 1.7% in November from 1.8% in October. 
  

Retail Sales 
In November, retail sales rose 5.1% on a year-over-year basis versus a gain of 4.5% in October. On a month-over-month basis, retail sales rose 
0.7% in November after increasing 0.5% in October, exceeding expectations. Gasoline sales were a drag on retail sales in both months due to 
lower prices. Overall, consumer spending is showing positive momentum.  
  

Labor Market 
Nonfarm payrolls rose by 252,000 in December (above the consensus forecast of 245,000), following gains of 353,000 and 261,000 in 
November and October, respectively. The net revisions in nonfarm payrolls for November and October were +50,000. The unemployment 
rate declined to 5.6% from 5.8%. Private payrolls rose by 240,000 in December, while government jobs rose by 12,000. Meanwhile, the labor 
participation rate declined to 62.7% from 62.9%. Wages also decreased 0.2%, versus expectations for a 0.2% increase. 
 

Housing Starts 
Housing data remains volatile. Single-family housing starts fell 5.4% in November after increasing 8.0% in October.  

Source: Bloomberg Data as of 12/31/2014 

Source: Bloomberg 
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Much has been written in recent weeks about the global       
collapse of oil prices. You have undoubtedly heard dozens of 
facts and figures by now, creating a multitude of data points or 
dots on the economic landscape for 2015 and beyond. But 
what do all of these “dots” (borrowing a term from the Fed’s 
economic “dot plot” of data) mean for the economy overall? 
More importantly, for fixed income investors, what does this 
mean for interest rates and their portfolios in 2015? 
 
To attempt to answer this question, we must remind ourselves 
of some of the more significant events of 2014 – the bigger 
“dots” if you will. Global oil prices have declined approximate-
ly 55% since June and gas prices 30%. As of the writing of this 
article, Brent (the price oil producers receive internationally) is 
trading at about $46/barrel, down from a high of $115, and 
West Texas Intermediate (the US benchmark) is trading at    
approximately $46/barrel, down from a high of $107. The   
collapse in prices has been primarily caused by a glut in supply 
but also weak global demand.  
 
First, let us address the supply problem, which comes from 
both unexpected and expected factors. The expected factor — 
for the first time in recent history, the US is contributing to the 
supply problem. In June, rumors began to circulate that the 40-
year-old ban on US oil exports was lifted, and broad approval 
for exports is expected in the near- to intermediate-term. 
Fracking technology has advanced and taken off dramatically in 
recent years, causing shale production to ramp up in the US. 
Increased oil production has created a “boom” in some states, 
such as North Dakota, but oil-rich states, such as Texas,    
Alaska, Oklahoma, Louisiana as well as North Dakota, are now 
bracing for the negative consequences of the recent plunge in 
oil prices. In fact, oil is already below break-even costs for 
most shale and oil-sands producers in North America. More 
than half of US shale production breaks even at $60, but       
because of hedging, do not expect to see big cutbacks in shale. 
The market consensus is that 75% of high-yield shale produc-
ers are hedged for 2015 and about 40-45% for 2016. Addition-
ally, technology continues to evolve rapidly, enabling these  
producers to increase efficiency with the equivalent or        
fewer rigs.  
 
The unexpected factor, another significant “dot” on the land-
scape, lies with OPEC’s contribution to the supply glut.      
Historically, OPEC has been the source for disruptions in oil 
pricing, albeit typically restricting supply and causing prices to 
spike, if you are “seasoned” enough, you will remember the 
1970s energy crisis. However, this time around, OPEC decided 
not to limit supply in an attempt to retain global market share, 
regardless of profitability. Oil prices are also currently below 

budget break-even prices for most OPEC countries. However, 
Saudi Arabia may be keeping the price down for geopolitical 
reasons, such as inducing Russia to back down in Ukraine and 
forcing Iran to capitulate on nuclear production.  
 
We address another “dot” by turning to the demand side of the 
problem. Global demand for oil continues to weaken. The   
Eurozone is approaching a recession, with less than 1% year-
over-year GDP growth in the third quarter, coupled with 
11.5% unemployment, and inflation in the region falling to its 
lowest level in five years at 0.3%. Meanwhile, China and Japan 
continue to struggle as both countries wrestle with long-term 
demographic challenges. Gasoline demand is flat in the US as 
cars are becoming more fuel-efficient and use of public trans-
portation is growing along with urban renewal. Overall, the US 
economy is the bright spot on the global landscape with    
moderate growth, but the rest of the world lacks the same    
momentum for meaningful demand acceleration. 
 
So far, all of these interconnected economic “dots” have result-
ed in a very volatile market, which is likely to continue into 
2015. The Dow Jones Industrial Average hit record highs in 
2014, reaching 18,000 in late December, and showing resilience 
by rebounding from a 1,000 point decline the first half of the 
month, to end the year up 9.86%. Treasury yields have also had 
a wild ride, with the 10-year note currently trading at approxi-
mately 2.02%, up from a low of 1.94 % just two days ago, and 
down from 3.02% at the end of 2013. 
 
So what does all of this mean for the economy and         

interest rates in 2015? Although the Fed views the recent 
plunge in oil prices as “transitory”, if prices remain at or below 
current levels for an extended period of time, it could poten-
tially affect the liftoff date for raising target overnight rates. 
Currently, our view projects liftoff somewhere around the  
middle of 2015, but many factors can influence this timing. 
The Fed analyzes the overall health of the economy in an effort 
to realize their dual mandate of full employment and stable 
prices. The recent release of the Fed minutes had a few FOMC 
members predicting a “quite large” boost to domestic spending 
due to lower energy prices and most central bankers were not 
concerned about how plunging oil prices could actually hurt 
the global economy. US GDP grew at a rate of 5% in the third 
quarter, exceeding consensus expectations, with a rate of      
approximately 2.5%-3.0% projected for 2015. Consumer 
spending accounts for over two-thirds of the US economy. 
Lower oil prices translate into lower gas prices at the pump, 
and more dollars in the consumer’s pocket to be spent else-
where. We are in line with the thinking of the central bankers 
that this is a net gain for the economy. From a global perspec-
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tive, countries that subsidize oil (both developed and emerging) 
will likely benefit. Additionally, energy dependent businesses, 
such as transportation and utilities, could benefit from lower 
costs. Possibly counteracting that positive impact is the       
contraction of the energy industry and associated capital       
expenditures. The industry accounts for 7.7% of US GDP and 
9.2 million American jobs along with $15 trillion in investment 
from banks and govern-
ments globally. This con-
traction could also spread 
to the financial industry as 
well as others. However, 
we believe lower oil prices 
translate into a net positive 
for the economy overall.  
 
The Fed analyzes overall 
economic growth; howev-
er, the key aspects of the 
Committee’s dual mandate 
are full employment and 
price stability, two more 
significant points in our 
“connect the dots” analo-
gy. Unemployment in the US has dropped from 6.7% to 5.6% 
in 2014, and the December gain of 252,000 jobs marks the 
11th straight month of job growth of at least 200,000. Howev-
er, wage growth remains weak, and slack remains in the labor 
market with a historically low labor force participation rate at 
62.7%. The Fed is projecting full employment at approximately 
5.2% next year. The US appears to be well on track towards 
satisfying the employment aspect of the Fed’s mandate, barring 
any unforeseen downturn in 2015. The Fed’s other mandate of 
price stability, particularly inflation, remains tenuous. The PCE 
(Personal Consumption Expenditures) Index, the Fed’s       
preferred measure of inflation, was up a meager 1.2% last  
quarter, and Core PCE (excluding food and energy) was up 
1.4%, with no meaningful progress in the past year towards the 
Fed’s 2% target. Needless to say, depressed oil prices may     
exacerbate the situation, and the strong US dollar, projected to 
strengthen even more this year, could also dampen demand for 
US products globally. The Fed has indicated a desire to       
normalize interest rates as economic conditions warrant, but as 
stated earlier and reflected in the most recent Fed minutes, the 
depressed level of oil prices and how long they remain low 
might not delay the timing of the beginning of the Fed’s rate 
normalization process as many market participants expect.  
 
 

In addition to the Fed’s rate normalization strategy and timing, 
a broad flight to quality could cause more rate volatility in 2015 
– yet another dot to connect. Geopolitical risks could drive 
global investors into the safe haven of US Treasuries, causing 
prices to rise and yields to fall. This has occurred numerous 
times in the last several years. The behavior of OPEC countries 
is unpredictable, and peace in the Middle East is fragile at best, 

particularly between Israel 
and Iran. Russia’s economy 
is faltering significantly 
with the drop in the price 
of oil. If any of these frag-
ile “dots” become unbal-
anced or act unilaterally, 
we could see more volatili-
ty and investor flight to 
quality. Additionally, if   
deflation and recessionary 
conditions accelerate in the 
Eurozone or Asia, further 
capital flight to the US 
could result. Even in       
today’s economy, relatively 
speaking, the 10-year US 

Treasury at 2.02% is a much better risk-adjusted investment 
than the comparable German Bund at 0.51% (Bloomberg, 
1/8/15). 
 
So in conclusion, how do we connect the dots? We think lower 
oil prices will increase demand, so prices will gradually drift, 
rising in the intermediate-term, with significant volatility along 
the way. Over an intermediate time frame, shale production 
should decline only slightly, assuming the price of oil does not 
improve. A possible tipping point for the Saudis decreasing 
supply could be Iran curbing its nuclear program and Russia 
scaling back its involvement in Ukraine. We believe there is less 
room to the downside in oil prices at current levels, but would 
not be surprised by a range of $40-$70 per barrel of oil in 2015 
with more room to the upside. The Energy Information      
Administration is forecasting Brent at $58 per barrel and $54 
per barrel for WTI in 2015 on average. Even if oil prices       
remain at their current levels, we do not believe it will be 
enough impetus for the Fed to significantly delay rate normali-
zation at a gradual pace, but it may make for a bumpy ride 
along the way. 
 
 - Julie Hughes  - Scott Prickett   
       VP, Portfolio Strategist      SVP, Portfolio Strategist 
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RISKS AND OTHER IMPORTANT CONSIDERATIONS 

This report is provided for informa!onal purposes only and should not be construed as specific investment or legal advice. The informa!on contained herein was     

obtained from sources believed to be reliable as of the date of publica!on, but may become outdated or superseded at any !me without no!ce. Any opinions or views 

expressed are based on current market condi!ons and are subject to change. This report may contain forecasts and forward-looking statements which are inherently 

limited and should not be relied upon as an indicator of future results. Past performance is not indica!ve of future results. This report is not intended to cons!tute an 

offer, solicita!on, recommenda!on or advice regarding any securi!es or investment strategy and should not be regarded by recipients as a subs!tute for the exercise of 

their own judgment. 
 

Fixed income investments are subject to interest, credit, and market risk. Interest rate risk: the value of fixed income investments will decline as interest rates rise. Cred-

it risk: the possibility that the borrower may not be able to repay interest and principal. Low rated bonds generally have to pay higher interest rates to a$ract investors 

willing to take on greater risk. Market risk: the bond market in general could decline due to economic condi!ons, especially during periods of rising interest rates. 

Graph Source: Bloomberg 
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GDP Revised to 5.0 Percent for the Third 
Quarter 

Gross Domestic Product (GDP) was revised upward to 

5.0 percent for the third quarter, marking the largest 

quarter-over-quarter growth rate in eleven years. 

Analysts had estimated a growth rate of only 3.9 

percent. The growth in the U.S. economy was driven 

by consumer spending and fixed investment by 

businesses. Home sales slowed in November, as 

existing home sales dropped 6.1 percent, while new 

home sales dropped 1.6 percent. The Consumer 

Confidence Index increased to 92.6 in November and 

the October Index was revised upward from 88.7 to 

91.0. The Institute for Supply Management 

Manufacturing Index decreased to 55.5 from 58.7 in 

December, indicating a slow-down in factory output. 

      Source: Bloomberg Finance LP. 

GROSS DOMESTIC PRODUCT 

9/2004 - 9/2014 

 

                    Source: Bureau of Economic Analysis 

 

SELECTED CURRENT ECONOMIC DATA 

Data Period  

GDP QoQ Q3 ‘14  5.0% 

GDP YoY Q3 ‘14  2.7% 

PPI YoY Nov ‘14  1.4% 

CPI YoY Nov ‘14  1.3% 

Jobless Rate    Nov ‘14  5.8% 

Fed Funds Target Dec ‘14 0 - 0.25% 
 Source: Bloomberg Finance LP. 

UPCOMING KEY ECONOMIC DATA 

January 6: ISM Non-Manufacturing 

January 9: Employment Situation 

 

            

 

TREASURY YIELD CURVE 

   12/31/2014 
 

 
   Source: Bloomberg Finance LP. 

      TREASURY YIELDS 

Term 12/31/14 12/24/14 Change 

3-Month 0.04% 0.01%   0.03% 

6-Month 0.12% 0.10%   0.02% 

1-Year 0.22% 0.24%  -0.02% 

2-Year 0.67% 0.74%  -0.07% 

5-Year 1.65% 1.76% -0.11% 

10-Year 2.17% 2.26%  -0.09% 

30-Year 2.75% 2.83%  -0.08% 
   Source: Bloomberg Finance LP. 

 

          AGENCY YIELDS 

Term 12/31/14 12/24/14 Change 

3-Month 0.17% 0.18%  -0.01% 

6-Month 0.18% 0.20%  -0.02% 

1-Year 0.26% 0.29%  -0.03% 

2-Year 0.68% 0.79%  -0.11% 

5-Year 1.71% 1.79%  -0.08% 

10-Year 2.40% 2.59%  -0.19% 
Source: Bloomberg Finance LP. 

 

          COMMERCIAL PAPER YIELDS 
            (A-1/P-1 DEALERS) 

 

Term 12/31/14 12/24/14 Change 

1-Month 0.20% 0.16%   0.04% 

3-Month 0.23% 0.23%   0.00% 

6-Month 0.31% 0.31%   0.00% 

9-Month 0.35% 0.44%  -0.09% 

Source: Bloomberg Finance LP. 
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Proposal for Bond Financing Team (Financial Advisor)  
CITY OF MORENO VALLEY 

December 4, 2014 

D. SERVICES 

Answers to Questions for All Respondents: 

A. Describe the service being proposed. 

FRA is responding to the Financial Advisor (Municipal Advisor) position on the City’s Bond Team. Based on 
the scope of services outlined on Page 6 and 7 of the City’s RFP and based on our current understanding of 
the City’s needs, we envision a potential scope of work to include three phases. When preparing our 
conceptual plan for services, we are guided by our primary goal as an independent financial advisor – to provide 
sound, unbiased, and creative consulting services to the City and to consistently deliver high quality, 
responsive services to the City which are compatible with the objectives of the City’s policies and initiatives. 
We have outlined within each phase the potential tasks that might be associated with that particular phase.   

Phase I – Review of City’s Financial Status and Policies 

We will undertake an extensive review of the City’s overall financial status, outstanding debt, and available 
cash reserves by analyzing the FY 2013/2014 - FY2014/15 Adopted Operating Budget, FY 2014/15 
Adopted Capital Improvement Plan and the June 30, 2014 Comprehensive Annual Financial Statement.  Our 
analysis will include the review of the City’s existing policies 3.07 and 3.28.  

Phase II – Transaction Management 

The second phase is the transaction management phase.  We will assist the City in the design of a financing 
structure to fund new projects or refund existing Bonds consistent with the City’s policies and objectives, and 
that reflects current conditions in the capital markets.  We will recommend the best possible plan of finance 
after reviewing all options, and make a recommendation on the method of sale.  Please refer to APPENDIX 
E for an example of a plan of finance for the City of Monterey. We will take the lead role in preparing a 
schedule and detailed description of the interconnected responsibilities of each team member and updating 
this schedule with refinements, as necessary, as the work progresses.  As the financing activities progress, we 
will constantly monitor the progression to ensure that the City’s policies and objectives are not compromised.  
If deviations take place, we will advise City Staff and provide a recommended course of action.  

We will coordinate (and assist, where appropriate) the review of the legal and disclosure documents and will 
monitor the progress of all activities leading to the sale of Bonds.  We will monitor document preparation for 
a consistent and accurate presentation of the recommended business terms and financing structure of each 
debt issue. We will attend all public meetings and workshops. 

We recognize that the credit process is an important part of minimizing interest expense.  In our opinion, the 
City is well positioned to maintain its existing A+ Standard & Poor’s credit rating. We will take the lead in 
analyzing the City’s credit from both quantitative aspects (for example, calculating credit metrics), and 
qualitative aspects (for example, recommending an appropriate additional bonds test).  We will prepare the 
credit presentation, with the input from other finance team members, and prepare the presenters for the 
actual meeting(s) with the rating analysts.  We will focus on presenting and highlighting key credit 
benchmarks and financial ratios, based on our experience and knowledge of what criteria the rating agencies 
typically assess.   

Advisory Services for Competitive Issues 

For a competitive sale, we will work with the City to structure the financing(s) to meet the City’s needs while 
still making the offering attractive to bond buyers, thereby ensuring a timely sale.  We will assist disclosure 
counsel in the preparation of the preliminary official statement and notice of sale, and provide information to 
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potential bidders, identify qualified underwriters, and call for bids.  Once the best price has been received and 
approved, we can assist in the completion of the transaction. More specifically, we would propose 
accomplishing the City’s objectives utilizing the following steps: 

1. Provide structuring advice and provide recommendations on terms and conditions. 

2. Provide regular commentary on current municipal market conditions, trends in the market and how 
these may favorably or unfavorably affect the City’s proposed financing.  

3. Make specific recommendations as to the optimal time to enter the market according to the best 
practices for competitive sales and whether or not the City should consider the purchase of bond 
insurance.   

4. Establish an account with Parity® electronic bidding system and outreach to bidders. 

5. Create and publish the Notice of Sale and electronically post the Preliminary Official Statement.  
Please refer to APPENDIX F for an example of Notice of Sale and final Parity bid results for the 
City of San Juan Capistrano. 

6. Monitor pricing electronically during the bond sale and make live access available to the City to 
ensure transparency and the lowest interest rates available. 

7. Verify winning bid and make recommendations to the City to award to the firm providing lowest 
True Interest Cost. 

Based on our preliminary review of the City’s outstanding underlying bond rating and current market 
conditions we are likely to recommend a negotiated sale of Bonds, but would like to revisit this 
recommendation in 2015.    

Advisory Services for Negotiated Issues 

In the case of a negotiated sale of debt, we will perform a thorough evaluation of market conditions 
preceding the negotiation of the terms of the sale of debt and will assist the City with the negotiation of final 
issue structure, interest rates, interest cost, reoffering terms and gross underwriting spread to provide a 
recommendation on acceptance or rejection of the offer to purchase the debt.  The assistance and evaluation 
will focus on the following areas as determinants of interest cost: size of financing, sources and uses of funds, 
terms and maturities of the debt issue, investment of debt issue proceeds, distribution mixes among 
institutional and retail purchasers, interest rate, reoffering terms and underwriting discount with comparable 
issues, and redemption provisions. 

Some of the specific services we will provide in this phase may include: 

1. Prepare, distribute and evaluate requests for proposals for underwriters and recommend an 
underwriter or an underwriting syndicate to the City. 

2. Advise on the appropriate terms and conditions of the sale and work with the City and bond counsel 
to fine tune the structure including determining covenants, parity provisions, reserve requirements, 
redemption features, etc. 

3. Work with bond counsel on document preparation, timing and structure. 

4. Provide regular commentary on current municipal market conditions, trends in the market and how 
these may favorably or unfavorably affect the City’s proposed financing.   

5. Make specific recommendations as to the optimal time to enter the market according to the best 
practices for negotiated sales and convenience to the City and whether or not the City should 
consider the purchase of bond insurance.   
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6. Assist in publicizing the issue in advance and assist the City with its disclosure obligations. 

7. Coordinate a marketing plan with the underwriter(s). 

8. Negotiate syndicate rules and establish priority of orders if required. 

9. Negotiate underwriter’s compensation and redemption features on behalf of the City.  

10. Facilitate calls before and at pricing of the bonds. 

11. Prepare a list of contemporaneously sold transactions, similar in size, rating and structure and 
compare the coupons and yields of such issues with the proposed pricing offered by the underwriter.  
Please refer to APPENDIX G for an example of a pricing comparable worksheet prepared for the 
City of Rialto Tax Allocation Bonds and the City of Brea Water Bonds sold in 2014. 

12. Review pricing, negotiate the pricing with the underwriter, and make recommendations to the City to 
accept, reject or modify proposed pricing. 

13. Prepare final pricing memorandum summarizing the results of the negotiated sale. We have found 
this document is a good tool to share with the City Council to summarize the results of the bond 
sale.  

Phase III – Closing 

We will assist in activities related to the closing of each financing.  We will assist the City’s bond counsel in 
assuming responsibility for such arrangements as they are required, including arranging for or monitoring the 
progress of bond printing, qualification of issues for book-entry status, signing and final delivery of the 
securities, recommendations of the investment of bond proceeds to maximize reinvestment earnings and 
settlement of the costs of issuance and will prepare a closing laminate to provide a quick reference guide for 
the completed transaction to assist City staff with the implementation of the bond issue over its term.   

Preliminary Analysis of Proposed Electric Utility Fund Financing 

Our proposed scope of services would also include advising the City in the planning and structuring of 
anticipated debt issues for 2015.  It is our understanding that the City is considering a debt issuance in 2015 
to fund approximately $25 million in improvements for its Electric Utility Fund operations, to enhance and 
expand its service capabilities.  Due to the operational structure with a private operator (ENCO), we would 
expect this financing to require federally taxable bonds. Below we provide our initial thoughts and 
considerations for the City in structuring this financing.  

Determine Feasibility of Enterprise Fund-backed Debt. In 2007, the City issued Lease Revenue Bonds 
to finance capital projects of the Utility, legally secured by the General Fund, due to the Utility’s lack of 
operational history and credit strength to support a financing on its own. Ideally, as the system is now more 
mature with an operational history, the next round of financing contemplated for 2015 could be backed solely 
by a pledge of the Utility’s net revenues. This would have two advantages for the City’s General Fund: 1) 
protect against liability for any unforeseen shortfalls in Fund operations and 2) bolster the City’s A+ General 
Fund rating by limiting additional debt levels. Further, it would put a framework in place for the 2007 Lease 
Revenue Bonds to be refinanced with the Utility Fund’s revenue pledge (circa the 2017 bond call date), 
further reducing the liabilities and debt burden on the City’s General Fund in the future.  

The question will be whether the Utility Fund is strong enough to support such a financing structure at 
interest rates comparable to those the City’s General Fund-backing would bring.  This will require, in our 
view, the Utility Fund to secure at least an A- rating from S&P based on its net revenues.  We have surveyed 
the market for similar such taxable transactions and developed a bond sizing estimate, assuming taxable 
interest rates and market conditions of November 26, 2014. Based on this estimate, we believe the City’s debt 
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E. Tools or processes that the firm will use to notify the City of the occurrence of events that would trigger continuing disclosure requirements. 

In response to the credit crisis of 2008, FRA thru its continuing disclosure subsidiary, Applied Best Practices 
(“ABP”) has developed a bond insurance score card used to monitor the credit ratings downgrades and 
upgrades. Refer to APPENDIX 1 for the latest bond insurer scorecard.  This tool has been very helpful to 
proactively provide information to our clients on the rating changes requiring material event notices to be 
filed.  We have been very pro-active in assisting our clients meet the latest challenges created by the SEC 
MCDC initiative and developed a report format that has been widely used by many clients.    

E. FEES 

Financial Advisory Services performed will be billed for at the amounts set forth below: 
 

Transaction Size Fees 
$1 to $10,000,000 $36,500 

$10,000,001 to $20,000,000 $39,500 
$20,000,001 to $30,000,000 $43,500 
$30,000,001  and above to be negotiated 

 
Payment of fees earned by Consultant shall be contingent on, and payable at the closing of the debt issue(s) 
undertaken to finance the Project. 
 
Other Services 
 
Unless agreed to otherwise, financial advisory services performed for services not related to a transaction will 
be billed at the then current hourly rates.   
 
The table below reflects the rates in effect as of the date of execution of this Proposal. 
 
 Personnel Hourly Rate 
 Executive Officers ........................................................................ $300.00 
 Principals ........................................................................................ $290.00 
 Senior Vice President ................................................................... $275.00 
 Vice Presidents .............................................................................. $225.00 
 Assistant Vice President ............................................................... $195.00 
 Senior Associate ............................................................................ $150.00 
 Associate ......................................................................................... $125.00 
 Analyst .............................................................................................. $85.00 
 Administrative Assistants .............................................................. $65.00 
 Clerical .............................................................................................. $35.00 
 

 
 
Verifiable Out of Pocket Expenses 
 
Expenses will be billed for separately from the fees for transactions listed above and will be capped at $2,000 
per transaction.  
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INDEPENDENT CONTRACTOR AGREEMENT 
 
This Agreement is made by and between the City of Moreno, California, a municipal 
corporation, with its principal place of business at 14177 Frederick Street, Moreno 
Valley, CA 92552, hereinafter referred to as the “City”, and Orrick, Herrington & 

Sutcliffe LLP, a Limited Liability Company, with its principal place of business at 777 

South Figueroa, Los Angeles, CA 90017  , hereinafter referred to as the “Contractor,” 

based upon City policies and the following legal citations: 
 

RECITALS 

 
A. Government Code Section 53060 authorizes the engagement of persons to 
perform special services as independent contractors;  
B. Contractor desires to perform and assume responsibility for the provision of 
professional bond counsel services required by the City on the terms and conditions set 
forth in this Agreement.  Contractor represents that it is experienced in providing 
professional bond counsel service and is licensed in the State of California, if applicable;   
C. City desires to engage Contractor to render such services for continuing 
disclosure and arbitrage calculation as set forth in this Agreement;  
D. The public interest, convenience, necessity and general welfare will be served by 
this Agreement; and  
E. This Agreement is made and entered into effective the date the City signs this 
Agreement. 
 

TERMS 

 
1. CONTRACTOR INFORMATION: 
 
 Contractor’s Name: Orrick, Herrington & Sutcliffe LLP 
 Address: 777 South Figueroa 
 City:  Los Angeles State: CA  Zip: 90017 
 Business Phone: 213-612-2403 Fax No. ________________________ 
 Other Contact Number: ____________________________ 
 Business License Number:  
 Federal Tax I.D. Number:  94-2952627 
 
2. CONTRACTOR SERVICES, FEES, AND RELEVANT DATES: 
 

A. The Contractor’s scope of service is described in Exhibit “A” attached hereto 

and incorporated herein by this reference. 
B. The City’s responsibilities, other than payment, are described in Exhibit “B” 

attached hereto and incorporated herein by this reference. 
C. Payment terms are provided in Exhibit “C” attached hereto and incorporated 

herein by this reference. 
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D. The term of this Agreement shall be from February 1, 2015 to December 31, 
2019 unless terminated earlier as provided herein.  The City acknowledges 
that it will not unreasonably withhold approval of the Contractor’s requests 

for extensions of time in which to complete the work required.  The 
Contractor shall not be responsible for performance delays caused by others or 
delays beyond the Contractor’s reasonable control (excluding delays caused 

by non-performance or unjustified delay by Contractor, his/her/its employees, 
or subcontractors), and such delays shall extend the time for performance of 
the work by the Contractor.   

 
3. STANDARD TERMS AND CONDITIONS: 
 

A. Control of Work.  Contractor is solely responsible for the content and 
sequence of the work, and will not be subject to control and direction as to the 
details and means for accomplishing the anticipated results of services.  The 
City will not provide any training to Contractor or his/her/its employees. 

B. Intent of Parties.  Contractor is, and at all times shall be, an independent 
contractor and nothing contained herein shall be construed as making the 
Contractor or any individual whose compensation for services is paid by the 
Contractor, an agent or employee of the City, or authorizing the Contractor to 
create or assume any obligation or liability for or on behalf of the City, or 
entitling the Contractor to any right, benefit, or privilege applicable to any 
officer or employee of the City. 

C. Subcontracting.  Contractor may retain or subcontract for the services of other 
necessary contractors with the prior written approval of the City.  Payment for 
such services shall be the responsibility of the Contractor.  Any and all 
subcontractors shall be subject to the terms and conditions of this Agreement, 
with the exception that the City shall have no obligation to pay for any 
subcontractor services rendered.  Contractor shall be responsible for paying 
prevailing wages where required by law [See California Labor Code Sections 
1770 through 1777.7]. 

D. Conformance to Applicable Requirements.  All work prepared by Contractor 
shall be subject to the approval of City. 

E. Substitution of Key Personnel.  Contractor has represented to City that certain 
key personnel will perform and coordinate the services under this Agreement.  
Should one or more of such personnel become unavailable, Contractor may 
substitute other personnel of at least equal competence upon written approval 
of City.  In the event that City and Contractor cannot agree as to the 
substitution of key personnel, City shall be entitled to terminate this 
Agreement for cause.  As discussed below, any personnel who fail or refuse to 
perform the services in a manner acceptable to the City, or who are 
determined by the City to be uncooperative, incompetent, a threat to the 
adequate or timely completion of the project or a threat to the safety of 
persons or property, shall be promptly removed from the project by the 
Contractor at the request of the City.  The key personnel for performance of 
this Agreement are as follows: Bill Bothwell. 



 

F. City’s Representative.  The City hereby designates the Chief Financial 
Officer, or his or her designee, to act as its representative for the performance 
of this Agreement (“City’s Representative”).  Contractor shall not accept 
direction or orders from any person other than the City’s Representative or his 
or her designee. 

G. Contractor’s Representative.  Contractor hereby Bill Bothwell, or his or her 
designee, to act as its representative for the performance of this Agreement 
(“Contractor’s Representative”).  Contractor’s Representative shall have full 
authority to represent and act on behalf of the Contractor for all purposes 
under this Agreement.  The Contractor’s Representative shall supervise and 
direct the services, using his or her best skill and attention, and shall be 
responsible for all means, methods, techniques, sequences and procedures and 
for the satisfactory coordination of all portions of the services under this 
Agreement. 

H. Legal Considerations.  The Contractor shall comply with applicable federal, 
state, and local laws in the performance of this Agreement.  Contractor shall 
be liable for all violations of such laws and regulations in connection with 
services.  If the Contractor performs any work knowing it to be contrary to 
such laws, rules and regulations and without giving written notice to the City, 
Contractor shall be solely responsible for all costs arising therefrom.  
Contractor shall defend, indemnify and hold City, its officials, directors, 
officers, employees and agents free and harmless, pursuant to the 
indemnification provisions of this Agreement, from any claim or liability 
arising out of any failure or alleged failure to comply with such laws, rules or 
regulations. 

I. Standard of Care; Performance of Employees.  Contractor shall perform all 
services under this Agreement in a skillful and competent manner, consistent 
with the standards generally recognized as being employed by professionals in 
the same discipline in the State of California.  Contractor represents and 
maintains that it is skilled in the profession necessary to perform the services.  
Contractor warrants that all employees and subcontractor shall have sufficient 
skill and experience to perform the services assigned to them.  Finally, 
Contractor represents that it, its employees and subcontractors have all 
licenses, permits, qualifications and approvals of whatever nature that are 
legally required to perform the services and that such licenses and approvals 
shall be maintained throughout the term of this Agreement.  Any employee of 
the Contractor or its subcontractors who is determined by the City to be 
uncooperative, incompetent, a threat to the adequate or timely completion of 
the project, a threat to the safety of persons or property, or any employee who 
fails or refuses to perform the services in a manner acceptable to the City, 
shall be promptly removed from the project by the Contractor and shall not be 
re-employed to perform any of the services or to work on the project. 

J. Contractor Indemnification.  Contractor shall indemnify, defend and hold the 
City, the Moreno Valley Housing Authority, and the Moreno Valley 
Community Services District (CSD), their officers, agents and employees 
harmless from any and all claims, damages, losses, causes of action and 



 

demands, including, without limitation, the payment of all consequential 
damages, expert witness fees, reasonable attorney’s fees and other related 
costs and expenses, incurred in connection with or in any manner arising out 
of Contractor’s performance of the work contemplated by this Agreement and 
this Agreement.  Acceptance of this Agreement signifies that the Contractor is 
not covered under the City’s general liability insurance, employee benefits, or 

worker’s compensation.  It further establishes that the Contractor shall be fully 

responsible for such coverage.  Contractor’s obligation to indemnify shall 
survive expiration or termination of this Agreement, and shall not be restricted 
to insurance proceeds, if any, received by the City, the Moreno Valley 
Housing Authority, and the CSD, and their officers, agents and employees.  

K. Additional Indemnity Obligations.  Contractor shall defend, with counsel of 
City’s choosing and at Contractor’s own cost, expense and risk, any and all 

claims, suits, actions or other proceedings of every kind covered by Section 
“J” that may be brought or instituted against City, the Moreno Valley Housing 
Authority, and the CSD, and their officers, agents and employees.  Contractor 
shall pay and satisfy any judgment, award or decree that may be rendered 
against City, the Moreno Valley Housing Authority, and the CSD, and their 
officers, agents and employees as part of any such claim, suit, action or other 
proceeding.  Contractor shall also reimburse City for the cost of any 
settlement paid by City, the Moreno Valley Housing Authority, and the CSD, 
and their officers, agents and employees as part of any such claim, suit, action 
or other proceeding.  Such reimbursement shall include payment for City’s 

attorney’s fees and costs, including expert witness fees.  Contractor shall 
reimburse City, the Moreno Valley Housing Authority, and the CSD, and their 
officers, agents and employees for any and all legal expenses and costs 
incurred by each of them in connection therewith or in enforcing the 
indemnity herein provided.   

L. Insurance Requirements.  The Contractor will comply with the following 
insurance requirements at its sole expense.  Insurance companies shall be 
rated (A Minus: VII—Admitted) or better in Best’s Insurance Rating Guide 

and shall be legally licensed and qualified to conduct business in the State of 
California: 

 
The Contractor shall procure and maintain, at its sole expense, Workers’ 

Compensation Insurance in such amounts as will fully comply with the laws 
of the State of California and which shall indemnify, insure and provide legal 
defense for the Contractor and the City, the Housing Authority and CSD 
against any loss, claim, or damage arising from any injuries or occupational 
diseases happening to any worker employed by the Contractor in the course of 
carrying out the Agreement.  This coverage may be waived if the Contractor is 
determined to be functioning as a sole proprietor and the city provided form 
“Exception to Worker’s Compensation Coverage” is signed, notarized and 

attached to this Agreement 
 



 

General Liability Insurance—to protect against loss from liability 
imposed by law for damages on account of bodily injury, including death, 
and/or property damage suffered or alleged to be suffered by any person or 
persons whomever, resulting directly or indirectly from any act or activities of 
the Contractor, sub-Contractor, or any person acting for the Contractor or 
under its control or direction.  Such insurance shall be maintained in full force 
and effect throughout the terms of the Agreement and any extension thereof in 
the minimum amounts provided below: 
 Bodily Injury  $1,000,000 per occurrence/ $2,000,000 aggregate 
 Property Damage $500,000 per occurrence/ $500,000 aggregate 
 

Professional Errors and Omission Insurance—such coverage shall not 
be less than $1,000,000 per claim and aggregate. 
 

A Certificate of Insurance and appropriate additional insured 
endorsement evidencing the above applicable insurance coverage shall be 
submitted to the City prior to the execution of this Agreement.  The Certificate 
of Insurance or an appropriate binder shall bear an endorsement containing the 
following provisions: 
 

Solely as respect to services done by or on behalf of the named insured for 
the City of Moreno Valley, it is agreed that the City of Moreno Valley, the 
Moreno Valley Housing Authority, and the Moreno Valley Community 
Services District, their officers, employees and agents are included as 
additional insured under this policy and the coverage(s) provided shall be 
primary insurance and not contributing with any other insurance available 
to the City of Moreno Valley, the Moreno Valley Housing Authority, and 
the Moreno Valley Community Services District, its officers, employees 
and agents, under any third party liability policy 

  
The terms of the insurance policy or policies issued to provide the above 
coverage shall neither be amended to reduce the required insurance limits and 
coverages nor shall such policies be canceled by the carrier without thirty (30) 
days prior written notice by certified or registered mail of amendment or 
cancellation to the City, except that cancellation for non-payment of premium 
shall require ten (10) days prior written notice by certified or registered mail.  
In the event the insurance is canceled, the Contractor shall, prior to the 
cancellation date, submit new evidence of insurance in the amounts 
established. 

M. Intellectual Property.  Any system or documents developed, produced or 
provided under this Agreement, including any intellectual property discovered 



 

or developed by Contractor in the course of performing or otherwise as a 
result of its work, shall become the sole property of the City unless explicitly 
stated otherwise in this Agreement.  The Contractor may retain copies of any 
and all material, including drawings, documents, and specifications, produced 
by the Contractor in performance of this Agreement.  The City and the 
Contractor agree that to the extent permitted by law, until final approval by 
the City, all data shall be treated as confidential and will not be released to 
third parties without the prior written consent of both parties. 

N. Entire Agreement.  This Agreement constitutes the entire agreement between 
the parties.  There are no understandings, agreements, or representations of 
warranties, expressed or implied, not specified in this Agreement.  This 
Agreement applies only to the current proposal as attached. This Agreement 
may be modified or amended only by a subsequent written Agreement signed 
by both parties.  Assignment of this Agreement is prohibited without prior 
written consent. 

O. (a)      The City may terminate the whole or any part of this Agreement at any 
time without cause by giving at least ten (10) days written notice to the 
Contractor.  The written notice shall specify the date of termination.  Upon 
receipt of such notice, the Contractor may continue work through the date of 
termination, provided that no work or service(s) shall be commenced or 
continued after receipt of the notice which is not intended to protect the 
interest of the City.  The City shall pay the Contractor within thirty (30) days 
after receiving any invoice after the date of termination for all non-objected to 
services performed by the Contractor in accordance herewith through the date 
of termination.   
(b)     Either party may terminate this Agreement for cause.  In the event the 
City terminates this Agreement for cause, the Contractor shall perform no 
further work or service(s) under the Agreement unless the notice of 
termination authorizes such further work. 
(c)      If this Agreement is terminated as provided herein, City may require 
Contractor to provide all finished or unfinished documents and data and other 
information of any kind prepared by Contractor in connection with the 
performance of services under this Agreement.  Contractor shall be required to 
provide such documents and other information within fifteen (15) days of the 
request. 
(d)     In the event this Agreement is terminated in whole or in part as provided 
herein, City may procure, upon such terms and in such manner as it may 
determine appropriate, similar to those terminated. 

P. Payment.  Payments to the Contractor pursuant to this Agreement will be 
reported to Federal and State taxing authorities as required.  The City will not 
withhold any sums from compensation payable to Contractor.  Contractor is 
independently responsible for the payment of all applicable taxes.  Where the 
payment terms provide for compensation on a time and materials basis, the 
Contractor shall maintain adequate records to permit inspection and audit of 
the Contractor’s time and materials charges under the Agreement.  Such 



 

records shall be retained by the Contractor for three (3) years following 
completion of the services under the Agreement. 

Q. Restrictions on City Employees.  The Contractor shall not employ any City 
employee or official in the work performed pursuant to this Agreement.  No 
officer or employee of the City shall have any financial interest in this 
Agreement in violation of federal, state, or local law. 

R. Choice of Law and Venue.  The laws of the State of California shall govern 
the rights, obligations, duties, and liabilities of the parties to this Agreement, 
and shall govern the interpretation of this Agreement.  Any legal proceeding 
arising from this Agreement shall be brought in the appropriate court located 
in Riverside County, State of California.  

S. Delivery of Notices.  All notices permitted or required under this Agreement 
shall be given to the respective parties at the following address, or at such 
other address as the respective parties may provide in writing for this purpose: 

 

Contractor: 

Orrick, Herrington & Sutcliffe LLP 
777 South Figueroa 
Los Angeles, CA 90017 
Attn: Bill Bothwell 
 

City: 
City of Moreno Valley 
14177 Frederick Street 
P.O. Box 88005 
Moreno Valley, CA 92552 
Attn:  Brooke McKinney, Treasury Operations 

 
Such notice shall be deemed made when personally delivered or when 
mailed, forty-eight (48) hours after deposit in the U.S.  Mail, first class 
postage prepaid and addressed to the party at its applicable address.  
Actual notice shall be deemed adequate notice on the date actual notice 
occurred, regardless of the method of service. 

 
 
T. Time of Essence.  Time is of the essence for each and every provision of this 

Agreement. 
U. City’s Right to Employ Other Contractors.  City reserves right to employ 

other contractors in connection with this project. 
V. Amendment; Modification.  No supplement, modification, or amendment of 

this Agreement shall be binding unless executed in writing and signed by both 
parties. 

W. Waiver.  No waiver of any default shall constitute a waiver of any other 
default or breach, whether of the same or other covenant or condition.  No 
waiver, benefit, privilege, or service voluntarily given or performed by a party 



 

shall give the other party any contractual rights by custom, estoppel, or 
otherwise. 

X. No Third Party Beneficiaries.  There are no intended third party beneficiaries 
of any right or obligation assumed by the parties. 

Y. Counterparts.  This Agreement may be signed in counterparts, each of which 
shall constitute an original. 

Z. Invalidity; Severability.  If any portion of this Agreement is declared invalid, 
illegal, or otherwise unenforceable by a court of competent jurisdiction, the 
remaining provisions shall continue in full force and effect. 

AA. Assignment or Transfer.  Contractor shall not assign, hypothecate, or 
transfer, either directly or by operation of law, this Agreement or any interest 
herein without the prior written consent of the City.  Any attempt to do so 
shall be null and void, and any assignees, hypothecates or transferees shall 
acquire no right or interest by reason of such attempted assignment, 
hypothecation or transfer. 
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IN WITNESS HEREOF, the parties have each caused their authorized representative to 
execute this Agreement. 
 
 
          City of Moreno Valley      Orrick, Herrington & Sutcliffe LLP 
 
 
BY:       BY:      
  City Manager 

  

       TITLE:      

         (President or Vice President) 
            
  Date 
            
              Date 
         

      

         BY:    ________________________ 
     
      
      

TITLE:           ___ 
     

  (Corporate Secretary) 
 
     
      
     

         Date 
     
     

      
 
 

INTERNAL USE ONLY 

 
ATTEST: 
 
       

City Clerk  

          (only needed if Mayor signs) 

 

APPROVED AS TO LEGAL FORM: 
 
       
           City Attorney 
 
       
      Date 
 
RECOMMENDED FOR APPROVAL: 
 
       
      Department Head 

(if contract exceeds 15,000) 

       

Date 



 

EXHIBIT A 

SCOPE OF SERVICE 

Bond Counsel 

1. Analyze financing purposes, structure and goals in a legal context 
2. Advise on proceedings for issuing debt 
3. Draft legal documents and agreements 
4. Deliver legal opinions 
5. Consult on post-closing matters 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

EXHIBIT B 

CITY RESPONSIBILITY 

The City will be responsible to provide the Contractor's with the following: 

1. Financial and Operating Information, including but not limited to 
a. Adopted Budget 
b. Audited and Unaudited Financial Statements 
c. Current Fund Balances 

2. Timely review of draft bond documents 
3. Timely review and response to any other correspondence 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

EXHIBIT C 

TERMS OF PAYMENT 

1. The Contractor's compensation shall be determined when specific bond 
financing transactions are identified. The fees for each transaction or bond 
financing will be taken before the City Council at that time for approval. Fees will 
only be paid upon the successful completion of a financing project. 

2. The Contractor will obtain, and keep current during the term of this 
Agreement, the required City of Moreno Valley business license.  Proof of a 
current City of Moreno Valley business license will be required prior to any 
payments by the City.  Any invoice not paid because the proof of a current City of 
Moreno Valley business license has not been provided will not incur any fees, late 
charges, or other penalties.  Complete instructions for obtaining a City of Moreno 
Valley business license are located at:  http://www.moval.org/do_biz/biz-
license.shtml  
 
 



  

City of Moreno Valley 

 

INDEPENDENT CONTRACTOR AGREEMENT 
 
This Agreement is made by and between the City of Moreno, California, a municipal 
corporation, with its principal place of business at 14177 Frederick Street, Moreno 
Valley, CA 92552, hereinafter referred to as the “City”, and Stradling Yocca Carlson & 

Rauth, a Professional Corporation, with its principal place of business at 660 Newport 

Center Drive, Suite 1600, Newport Beach, CA 92660  , hereinafter referred to as the 
“Contractor,” based upon City policies and the following legal citations: 
 

RECITALS 

 
A. Government Code Section 53060 authorizes the engagement of persons to 
perform special services as independent contractors;  
B. Contractor desires to perform and assume responsibility for the provision of 
professional bond counsel services required by the City on the terms and conditions set 
forth in this Agreement.  Contractor represents that it is experienced in providing 
professional bond counsel service and is licensed in the State of California, if applicable;   
C. City desires to engage Contractor to render such services for continuing 
disclosure and arbitrage calculation as set forth in this Agreement;  
D. The public interest, convenience, necessity and general welfare will be served by 
this Agreement; and  
E. This Agreement is made and entered into effective the date the City signs this 
Agreement. 
 

TERMS 

 
1. CONTRACTOR INFORMATION: 
 
 Contractor’s Name: Stradling Yocca Carlson & Rauth 
 Address: 660 Newport Center Drive, Suite 1600 
 City:  Newport Beach State: CA  Zip: 92660 
 Business Phone: 213-612-2403 Fax No. ________________________ 
 Other Contact Number: ____________________________ 
 Business License Number: ____________________ 
 Federal Tax I.D. Number:  ____________________ 
 
2. CONTRACTOR SERVICES, FEES, AND RELEVANT DATES: 
 

A. The Contractor’s scope of service is described in Exhibit “A” attached hereto 

and incorporated herein by this reference. 
B. The City’s responsibilities, other than payment, are described in Exhibit “B” 

attached hereto and incorporated herein by this reference. 
C. Payment terms are provided in Exhibit “C” attached hereto and incorporated 

herein by this reference. 
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D. The term of this Agreement shall be from February 1, 2015 to December 31, 
2019 unless terminated earlier as provided herein.  The City acknowledges 
that it will not unreasonably withhold approval of the Contractor’s requests 

for extensions of time in which to complete the work required.  The 
Contractor shall not be responsible for performance delays caused by others or 
delays beyond the Contractor’s reasonable control (excluding delays caused 

by non-performance or unjustified delay by Contractor, his/her/its employees, 
or subcontractors), and such delays shall extend the time for performance of 
the work by the Contractor.   

 
3. STANDARD TERMS AND CONDITIONS: 
 

A. Control of Work.  Contractor is solely responsible for the content and 
sequence of the work, and will not be subject to control and direction as to the 
details and means for accomplishing the anticipated results of services.  The 
City will not provide any training to Contractor or his/her/its employees. 

B. Intent of Parties.  Contractor is, and at all times shall be, an independent 
contractor and nothing contained herein shall be construed as making the 
Contractor or any individual whose compensation for services is paid by the 
Contractor, an agent or employee of the City, or authorizing the Contractor to 
create or assume any obligation or liability for or on behalf of the City, or 
entitling the Contractor to any right, benefit, or privilege applicable to any 
officer or employee of the City. 

C. Subcontracting.  Contractor may retain or subcontract for the services of other 
necessary contractors with the prior written approval of the City.  Payment for 
such services shall be the responsibility of the Contractor.  Any and all 
subcontractors shall be subject to the terms and conditions of this Agreement, 
with the exception that the City shall have no obligation to pay for any 
subcontractor services rendered.  Contractor shall be responsible for paying 
prevailing wages where required by law [See California Labor Code Sections 
1770 through 1777.7]. 

D. Conformance to Applicable Requirements.  All work prepared by Contractor 
shall be subject to the approval of City. 

E. Substitution of Key Personnel.  Contractor has represented to City that certain 
key personnel will perform and coordinate the services under this Agreement.  
Should one or more of such personnel become unavailable, Contractor may 
substitute other personnel of at least equal competence upon written approval 
of City.  In the event that City and Contractor cannot agree as to the 
substitution of key personnel, City shall be entitled to terminate this 
Agreement for cause.  As discussed below, any personnel who fail or refuse to 
perform the services in a manner acceptable to the City, or who are 
determined by the City to be uncooperative, incompetent, a threat to the 
adequate or timely completion of the project or a threat to the safety of 
persons or property, shall be promptly removed from the project by the 
Contractor at the request of the City.  The key personnel for performance of 
this Agreement are as follows: Mark J. Huebsch. 



  

F. City’s Representative.  The City hereby designates the Chief Financial 
Officer, or his or her designee, to act as its representative for the performance 
of this Agreement (“City’s Representative”).  Contractor shall not accept 
direction or orders from any person other than the City’s Representative or his 
or her designee. 

G. Contractor’s Representative.  Contractor hereby Mark J. Huebsch, or his or 
her designee, to act as its representative for the performance of this 
Agreement (“Contractor’s Representative”).  Contractor’s Representative 
shall have full authority to represent and act on behalf of the Contractor for all 
purposes under this Agreement.  The Contractor’s Representative shall 
supervise and direct the services, using his or her best skill and attention, and 
shall be responsible for all means, methods, techniques, sequences and 
procedures and for the satisfactory coordination of all portions of the services 
under this Agreement. 

H. Legal Considerations.  The Contractor shall comply with applicable federal, 
state, and local laws in the performance of this Agreement.  Contractor shall 
be liable for all violations of such laws and regulations in connection with 
services.  If the Contractor performs any work knowing it to be contrary to 
such laws, rules and regulations and without giving written notice to the City, 
Contractor shall be solely responsible for all costs arising therefrom.  
Contractor shall defend, indemnify and hold City, its officials, directors, 
officers, employees and agents free and harmless, pursuant to the 
indemnification provisions of this Agreement, from any claim or liability 
arising out of any failure or alleged failure to comply with such laws, rules or 
regulations. 

I. Standard of Care; Performance of Employees.  Contractor shall perform all 
services under this Agreement in a skillful and competent manner, consistent 
with the standards generally recognized as being employed by professionals in 
the same discipline in the State of California.  Contractor represents and 
maintains that it is skilled in the profession necessary to perform the services.  
Contractor warrants that all employees and subcontractor shall have sufficient 
skill and experience to perform the services assigned to them.  Finally, 
Contractor represents that it, its employees and subcontractors have all 
licenses, permits, qualifications and approvals of whatever nature that are 
legally required to perform the services and that such licenses and approvals 
shall be maintained throughout the term of this Agreement.  Any employee of 
the Contractor or its subcontractors who is determined by the City to be 
uncooperative, incompetent, a threat to the adequate or timely completion of 
the project, a threat to the safety of persons or property, or any employee who 
fails or refuses to perform the services in a manner acceptable to the City, 
shall be promptly removed from the project by the Contractor and shall not be 
re-employed to perform any of the services or to work on the project. 

J. Contractor Indemnification.  Contractor shall indemnify, defend and hold the 
City, the Moreno Valley Housing Authority, and the Moreno Valley 
Community Services District (CSD), their officers, agents and employees 
harmless from any and all claims, damages, losses, causes of action and 



  

demands, including, without limitation, the payment of all consequential 
damages, expert witness fees, reasonable attorney’s fees and other related 
costs and expenses, incurred in connection with or in any manner arising out 
of Contractor’s performance of the work contemplated by this Agreement and 
this Agreement.  Acceptance of this Agreement signifies that the Contractor is 
not covered under the City’s general liability insurance, employee benefits, or 

worker’s compensation.  It further establishes that the Contractor shall be fully 
responsible for such coverage.  Contractor’s obligation to indemnify shall 

survive expiration or termination of this Agreement, and shall not be restricted 
to insurance proceeds, if any, received by the City, the Moreno Valley 
Housing Authority, and the CSD, and their officers, agents and employees.  

K. Additional Indemnity Obligations.  Contractor shall defend, with counsel of 
City’s choosing and at Contractor’s own cost, expense and risk, any and all 

claims, suits, actions or other proceedings of every kind covered by Section 
“J” that may be brought or instituted against City, the Moreno Valley Housing 

Authority, and the CSD, and their officers, agents and employees.  Contractor 
shall pay and satisfy any judgment, award or decree that may be rendered 
against City, the Moreno Valley Housing Authority, and the CSD, and their 
officers, agents and employees as part of any such claim, suit, action or other 
proceeding.  Contractor shall also reimburse City for the cost of any 
settlement paid by City, the Moreno Valley Housing Authority, and the CSD, 
and their officers, agents and employees as part of any such claim, suit, action 
or other proceeding.  Such reimbursement shall include payment for City’s 

attorney’s fees and costs, including expert witness fees.  Contractor shall 
reimburse City, the Moreno Valley Housing Authority, and the CSD, and their 
officers, agents and employees for any and all legal expenses and costs 
incurred by each of them in connection therewith or in enforcing the 
indemnity herein provided.   

L. Insurance Requirements.  The Contractor will comply with the following 
insurance requirements at its sole expense.  Insurance companies shall be 
rated (A Minus: VII—Admitted) or better in Best’s Insurance Rating Guide 
and shall be legally licensed and qualified to conduct business in the State of 
California: 

 
The Contractor shall procure and maintain, at its sole expense, Workers’ 

Compensation Insurance in such amounts as will fully comply with the laws 
of the State of California and which shall indemnify, insure and provide legal 
defense for the Contractor and the City, the Housing Authority and CSD 
against any loss, claim, or damage arising from any injuries or occupational 
diseases happening to any worker employed by the Contractor in the course of 
carrying out the Agreement.  This coverage may be waived if the Contractor is 
determined to be functioning as a sole proprietor and the city provided form 
“Exception to Worker’s Compensation Coverage” is signed, notarized and 
attached to this Agreement 
 



  

General Liability Insurance—to protect against loss from liability 
imposed by law for damages on account of bodily injury, including death, 
and/or property damage suffered or alleged to be suffered by any person or 
persons whomever, resulting directly or indirectly from any act or activities of 
the Contractor, sub-Contractor, or any person acting for the Contractor or 
under its control or direction.  Such insurance shall be maintained in full force 
and effect throughout the terms of the Agreement and any extension thereof in 
the minimum amounts provided below: 
 Bodily Injury  $1,000,000 per occurrence/ $2,000,000 aggregate 
 Property Damage $500,000 per occurrence/ $500,000 aggregate 
 

Professional Errors and Omission Insurance—such coverage shall not 
be less than $1,000,000 per claim and aggregate. 
 

A Certificate of Insurance and appropriate additional insured 
endorsement evidencing the above applicable insurance coverage shall be 
submitted to the City prior to the execution of this Agreement.  The Certificate 
of Insurance or an appropriate binder shall bear an endorsement containing the 
following provisions: 
 

Solely as respect to services done by or on behalf of the named insured for 
the City of Moreno Valley, it is agreed that the City of Moreno Valley, the 
Moreno Valley Housing Authority, and the Moreno Valley Community 
Services District, their officers, employees and agents are included as 
additional insured under this policy and the coverage(s) provided shall be 
primary insurance and not contributing with any other insurance available 
to the City of Moreno Valley, the Moreno Valley Housing Authority, and 
the Moreno Valley Community Services District, its officers, employees 
and agents, under any third party liability policy 

  
The terms of the insurance policy or policies issued to provide the above 
coverage shall neither be amended to reduce the required insurance limits and 
coverages nor shall such policies be canceled by the carrier without thirty (30) 
days prior written notice by certified or registered mail of amendment or 
cancellation to the City, except that cancellation for non-payment of premium 
shall require ten (10) days prior written notice by certified or registered mail.  
In the event the insurance is canceled, the Contractor shall, prior to the 
cancellation date, submit new evidence of insurance in the amounts 
established. 

M. Intellectual Property.  Any system or documents developed, produced or 
provided under this Agreement, including any intellectual property discovered 



  

or developed by Contractor in the course of performing or otherwise as a 
result of its work, shall become the sole property of the City unless explicitly 
stated otherwise in this Agreement.  The Contractor may retain copies of any 
and all material, including drawings, documents, and specifications, produced 
by the Contractor in performance of this Agreement.  The City and the 
Contractor agree that to the extent permitted by law, until final approval by 
the City, all data shall be treated as confidential and will not be released to 
third parties without the prior written consent of both parties. 

N. Entire Agreement.  This Agreement constitutes the entire agreement between 
the parties.  There are no understandings, agreements, or representations of 
warranties, expressed or implied, not specified in this Agreement.  This 
Agreement applies only to the current proposal as attached. This Agreement 
may be modified or amended only by a subsequent written Agreement signed 
by both parties.  Assignment of this Agreement is prohibited without prior 
written consent. 

O. (a)      The City may terminate the whole or any part of this Agreement at any 
time without cause by giving at least ten (10) days written notice to the 
Contractor.  The written notice shall specify the date of termination.  Upon 
receipt of such notice, the Contractor may continue work through the date of 
termination, provided that no work or service(s) shall be commenced or 
continued after receipt of the notice which is not intended to protect the 
interest of the City.  The City shall pay the Contractor within thirty (30) days 
after receiving any invoice after the date of termination for all non-objected to 
services performed by the Contractor in accordance herewith through the date 
of termination.   
(b)     Either party may terminate this Agreement for cause.  In the event the 
City terminates this Agreement for cause, the Contractor shall perform no 
further work or service(s) under the Agreement unless the notice of 
termination authorizes such further work. 
(c)      If this Agreement is terminated as provided herein, City may require 
Contractor to provide all finished or unfinished documents and data and other 
information of any kind prepared by Contractor in connection with the 
performance of services under this Agreement.  Contractor shall be required to 
provide such documents and other information within fifteen (15) days of the 
request. 
(d)     In the event this Agreement is terminated in whole or in part as provided 
herein, City may procure, upon such terms and in such manner as it may 
determine appropriate, similar to those terminated. 

P. Payment.  Payments to the Contractor pursuant to this Agreement will be 
reported to Federal and State taxing authorities as required.  The City will not 
withhold any sums from compensation payable to Contractor.  Contractor is 
independently responsible for the payment of all applicable taxes.  Where the 
payment terms provide for compensation on a time and materials basis, the 
Contractor shall maintain adequate records to permit inspection and audit of 
the Contractor’s time and materials charges under the Agreement.  Such 



  

records shall be retained by the Contractor for three (3) years following 
completion of the services under the Agreement. 

Q. Restrictions on City Employees.  The Contractor shall not employ any City 
employee or official in the work performed pursuant to this Agreement.  No 
officer or employee of the City shall have any financial interest in this 
Agreement in violation of federal, state, or local law. 

R. Choice of Law and Venue.  The laws of the State of California shall govern 
the rights, obligations, duties, and liabilities of the parties to this Agreement, 
and shall govern the interpretation of this Agreement.  Any legal proceeding 
arising from this Agreement shall be brought in the appropriate court located 
in Riverside County, State of California.  

S. Delivery of Notices.  All notices permitted or required under this Agreement 
shall be given to the respective parties at the following address, or at such 
other address as the respective parties may provide in writing for this purpose: 

 

Contractor: 

Stradling Yocca Carlson & Rauth  
660 Newport Center Drive, Suite 1600 
Newport Beach, CA 92660 
Attn: Mark J. Huebsch 
 

City: 
City of Moreno Valley 
14177 Frederick Street 
P.O. Box 88005 
Moreno Valley, CA 92552 
Attn:  Brooke McKinney, Treasury Operations 

 
Such notice shall be deemed made when personally delivered or when 
mailed, forty-eight (48) hours after deposit in the U.S.  Mail, first class 
postage prepaid and addressed to the party at its applicable address.  
Actual notice shall be deemed adequate notice on the date actual notice 
occurred, regardless of the method of service. 

 
 
T. Time of Essence.  Time is of the essence for each and every provision of this 

Agreement. 
U. City’s Right to Employ Other Contractors.  City reserves right to employ 

other contractors in connection with this project. 
V. Amendment; Modification.  No supplement, modification, or amendment of 

this Agreement shall be binding unless executed in writing and signed by both 
parties. 

W. Waiver.  No waiver of any default shall constitute a waiver of any other 
default or breach, whether of the same or other covenant or condition.  No 
waiver, benefit, privilege, or service voluntarily given or performed by a party 



  

shall give the other party any contractual rights by custom, estoppel, or 
otherwise. 

X. No Third Party Beneficiaries.  There are no intended third party beneficiaries 
of any right or obligation assumed by the parties. 

Y. Counterparts.  This Agreement may be signed in counterparts, each of which 
shall constitute an original. 

Z. Invalidity; Severability.  If any portion of this Agreement is declared invalid, 
illegal, or otherwise unenforceable by a court of competent jurisdiction, the 
remaining provisions shall continue in full force and effect. 

AA. Assignment or Transfer.  Contractor shall not assign, hypothecate, or 
transfer, either directly or by operation of law, this Agreement or any interest 
herein without the prior written consent of the City.  Any attempt to do so 
shall be null and void, and any assignees, hypothecates or transferees shall 
acquire no right or interest by reason of such attempted assignment, 
hypothecation or transfer. 

 

 

 

 

 

 

SIGNATURE PAGE TO FOLLOW 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

IN WITNESS HEREOF, the parties have each caused their authorized representative to 
execute this Agreement. 
 
 
          City of Moreno Valley         Stradling Yocca Carlson & Rauth 
 
 
BY:       BY:      
  City Manager 

  

       TITLE:      

         (President or Vice President) 
            
  Date 
            
                 Date 

     
    

BY:      
     
      

TITLE:      
     

      (Corporate Secretary) 
 
         
      
     

     Date 
     
     

      
 
 

INTERNAL USE ONLY 

 
ATTEST: 
 
       

City Clerk  

          (only needed if Mayor signs) 

 

APPROVED AS TO LEGAL FORM: 
 
       
           City Attorney 
 
       
      Date 
 
RECOMMENDED FOR APPROVAL: 
 
       
      Department Head 

(if contract exceeds 15,000) 

       

Date 



  

EXHIBIT A 

SCOPE OF SERVICE 

Bond Counsel 

1. Analyze financing purposes, structure and goals in a legal context 
2. Advise on proceedings for issuing debt 
3. Draft legal documents and agreements 
4. Deliver legal opinions 
5. Consult on post-closing 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

      EXHIBIT B 

CITY RESPONSIBILITY 

The City will be responsible to provide the Contractor's with the following: 

1. Financial and Operating Information, including but not limited to 
a. Adopted Budget 
b. Audited and Unaudited Financial Statements 
c. Current Fund Balances 

2. Timely review of draft bond documents 
3. Timely review and response to any other correspondence 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  

EXHIBIT C 

TERMS OF PAYMENT 

1. The Contractor's compensation shall shall be determined when specific 
bond financing transactions are identified. The fees for each transaction or bond 
financing will be taken before the City Council at that time for approval and will 
based on the fee schedule provided in RFP VAG 14/15-04. (Included in Exhibit 
C-1). Fees will only be paid upon the successful completion of a financing 
project. 

2. The Contractor will obtain, and keep current during the term of this 
Agreement, the required City of Moreno Valley business license.  Proof of a 
current City of Moreno Valley business license will be required prior to any 
payments by the City.  Any invoice not paid because the proof of a current City of 
Moreno Valley business license has not been provided will not incur any fees, late 
charges, or other penalties.  Complete instructions for obtaining a City of Moreno 
Valley business license are located at:  http://www.moval.org/do_biz/biz-
license.shtml  

 
 



INDEPENDENT CONTRACTOR AGREEMENT 

Willdan Financial Services

CORPORATION 27368 Via Industria, Suite 

110, Temecula, CA 92590  

RECITALS 

professional continuing disclosure and arbitrage calculation services

professional continuing disclosure and arbitrage 

calculation

TERMS 

CONTRACTOR INFORMATION

CONTRACTOR SERVICES, FEES, AND RELEVANT DATES

Attachment 4



STANDARD TERMS AND CONDITIONS



Ms. Anne Pelej









Contractor:

City:



SIGNATURE PAGE TO FOLLOW 
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Exhibit A









Exhibit A



EXHIBIT B 



EXHIBIT C 



 



Exhibit C-1

Exhibit C-1
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Claudia, 

Thank you for taking time to meet today regarding the appeal of the development on the west side of 

Perris Boulevard between Cactus and Delphinium Avenues (PA14-0014 and 0015, TTM 36708) 

There are several outstanding issues that require your assistance in order that we, the neighbors, can 

pursue reasonable resolution with the applicant, Nova Homes, and the City Council.  These are: 

1. The description of activities and emission summaries presented in the initial study and the air 

quality technical appendix appear to omit any on-road emissions associated with hauling of 

imported fill (the preliminary grading plan identifies at least 11,000 cubic yards of import is 

required, which equates to between 690 and 1,100 truck loads).  In addition, since we talked, it 

has become apparent that the soils study recommends 3.5 feet of overexcavation and 

recompaction over the entire site.  The output data for the CalEEMod model runs, or 

supplemental information from the air quality consultant is required to understand whether, 

and how, these aspects of the construction phase have been addressed. 

2. The conditions of approval refer to a general flood hazard affecting the site and an obligation 

to ensure all residential pad elevations are 1 foot above the flood elevation.  There is no 

indication in the project record as to the applicable flood elevation, or whether compliance 

would require pad elevations exceeding those reflected in the preliminary grading plan.  If 

higher pad elevations are required, this may be an additional consideration in the compatibility 

issues of concern to the neighbors.  Please provide the applicable flood elevation. 

3. The noise study provided today with the disc copy of the initial study appears to indicate that 

assumptions for truck volumes were reduced from observed conditions based upon generalized 

Riverside County data (the report pages are not numbered, see text under heading “Modeling of 

Traffic Volumes”).  If this understanding is correct, it is not reflective of the increasing truck 

volumes on Cactus Avenue and Perris Boulevard that are very evident to local residents.  If the 

observed truck volumes were indeed reduced for the modeling, the model should be rerun 

based upon the observed truck volumes and noise mitigation adjusted as necessary.  

4. The current and proposed conditions along the Cactus Avenue frontage warrant focused analysis 

of traffic impacts and roadway operations.  This should be readily apparent to anyone with the 

most cursory field review, investigation of traffic safety records, and observation of footage 

from the recently-installed camera system.  Considerations include: (1) the existing left turn 

pocket from eastbound Cactus Avenue to northbound Perris Boulevard (restricts both inbound 

and outbound left turns), (2) increasing truck traffic on Cactus Avenue, (3) restrictions on 

southbound and eastbound movements from eastbound Cactus Avenue with pedestrian activity 

across Perris Boulevard, (4) lack of left turn pocket, or ability to provide such, for traffic 

turning into the project from westbound Cactus Avenue, (5) traffic safety issues with existing 

multiple driveways for duplexes on Cactus, (6) traffic safety issues with reduced visibility due 

to sun glare in early morning and late afternoon, (7) bike lane designation on Cactus Avenue, 

and (8) likelihood of use of Philo Street as U-turn location by westbound traffic.  Please advise 

what consideration was given to these obvious conditions during project review and if there is 

any avenue for City staff to ensure consideration of traffic operations on Cactus Avenue and at 

the Perris/Cactus intersection as part of the pending Council appeal hearing. 



5. It is understood that the Planning Commission conditioned the project to modify the Delphinium 

Avenue access point to both ingress and egress.  Inasmuch as the December 11th meeting video 

is not available, please provide written verification of this added/modified condition.   

6. Please provide clarification of the CEQA process if the Council grants the appeal and makes a 

modified approval.  It is understood that an NOD based upon the Planning Commission approval 

was filed December 22nd and, therefore, the statute of limitations for CEQA challenges would 

expire January 22nd, prior to the scheduled appeal hearing.  There are apparent errors and 

omissions in the current CEQA record (including air quality impacts, noise impacts, traffic 

impacts, incomplete inclusion of recommended mitigation measures in the conditions of 

approval, and failure to adopt a mitigation monitoring and reporting program).  The neighbors 

need to understand how the City intends to address CEQA with the Council appeal in 

considering options to exercise rights to challenge the CEQA process.  

7. Please provide a summary of the process and schedule leading up to the January 27th Council 

meeting.   

a. Will the appellant/neighbors be allowed to provide supplemental information for 

inclusion with the Council staff report? 

b. Will the staff report include a transcript or minutes of the Planning Commission 

meeting? 

c. Will the appellant/neighbors be allowed to review staff report materials 

ahead of the standard agenda posting? 

Other observations based upon our discussion and review of materials provided today: 

A. The Perris Boulevard access point as currently designed sets up a condition that would 

require any car that inadvertently turns in to back out onto Perris Boulevard.  It 

appears that a fairly simple alteration to the project design could provide a turnaround 

to address this.  Is this something that staff can address as part of the appeal?  

B. The proposed design along the west and north site boundaries adjacent to the existing 

homes and duplexes is disappointing.  There are no provisions for long-term 

maintenance of the drainage ditch which is indicated on the neighbor’s side of the 

perimeter wall and no effort to address the no-man’s land that will remain between 

our existing fences and the new perimeter wall.  This is a primary focus of our 

intended discussions with Nova Homes.  What role will City staff play in coordinating a 

solution that makes sense for long-term public safety and maintenance?   

C. The project architectural design and layout is disappointing in the lack of 

consideration for existing adjoining development.  The mass and scaling of the 

proposed homes is in no way compatible with the more modest, single-story nature of 

the existing adjacent development.  The neighbors are hopeful that the developer will 

be amenable to incorporation of single-story components and layout changes to create a more 

compatible interface with our existing neighborhood.  It is disappointing; however, that the 

proponent and City staff did not consider the existing residents and did not initiate outreach 

early in the project review process.  



D. The project layout is disappointing in the lack of consideration for long-term 

development scenarios for the Cactus Avenue frontage and the Perris/

Delphinium intersection.  The project analysis should include some discussion of 

logical long-term development options for the remnant properties at these 

locations. 

E. The project plans, staff report and initial study are inconsistent in their 

characterization of the project in terms of the subdivision/PUD aspect.  The 

use of the term “lot” and the nature of the individual ownerships should be 

clarified in the staff report to the City Council. 

F. A few corrections to the conditions of approval that should be pointed out in 

the Council Report: 

1. Condition P1 incorrectly identifies the project location as the southeast 

(should be southwest) corner of Perris and Cactus 

2. Condition P2 incorrectly identifies the development as 122 “lots” (is single 

lot for 122 residential units) 

3. Condition LD 88a incorrectly requires improvement of Perris Boulevard to ½ 

width plus 18 feet west (should be east) of centerline 
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② ③ ② ④ ② ⑤ ⑥ ⑦ ④ ⑧ ⑨ ⑩ ❶ ❷ ③ ❸ ② ❹ ❺ ③ ❻ ❷ ③ ④ ⑤ ⑥ ❼ ❽ ❷ ❼ ❾ ⑥ ② ⑦ ④ ❿ ❺ ❹ ❻➀ ➁ ✽ ➂ ➃ ➄ ➅ ➆ ➇ ➇ ➈ ➇ ➉ ➅ ➊ ❅ ➋ ➌ ➍ ❚ ➎ ➏ ➐ ➎ ➀ ➑ ➀ ➒ ❈ ➓ ➔ → ❑ ➔ ➓ ➣ ➌ ➎ ➒ ❨ ➍ ↔ ➔ ➌ ↕ ❘ ➙ ➓ ➐ ➙ ↔ ➔ ➓ ➔ ➛ ↔ ❳ ➎ ➜ ➎ ➌ ➙ ➝ ↔ ➎ ➓ → ❘ ➙ ➓ ➐ ➔ → ➔ ➙ ➓ ➍ ➌ ❈ ➋ ➎ X ➎ ➏ ↔ ➔ →❱ ❘ ❈ X ❲➑ ➁ ➞ ➅ ➟ ➠ ➟ ➡ ➅ ➢ ➆ ➤ ➢ ➟ ➥ ➅ ➟ ➢ ➠ ➟ ➠ ➠ ➂ ➅ ➦ ➦ ➊ ❘ ➔ → ↕ ➙ ➧ ❯ ➙ ➏ ➎ ➓ ➙ ❚ ➍ ➌ ➌ ➎ ↕ ❘ ➙ ↔ ↔ ➛ ➓ ➔ → ↕ ➨ ◗ ➩ ➙ ➓ ➙ ↔ ➔ ➩ ❳ ➎ ➜ ➎ ➌ ➙ ➝ ↔ ➎ ➓ →❳ ➎ ➝ ➍ ➏ → ↔ ➎ ➓ → ➫ X ➌ ➍ ➓ ➓ ➔ ➓ ➣ ❳ ➔ ➜ ➔ ➋ ➔ ➙ ➓ ➫ ➀ ➭ ➀ ➯ ➯ ❨ ➏ ➎ ➐ ➎ ➏ ➔ ➩ ➲ ❑ → ➏ ➎ ➎ → ➫ ❯ ➙ ➏ ➎ ➓ ➙ ❚ ➍ ➌ ➌ ➎ ↕ ➫ ❘ ❄ ➳ ➑ ➵ ➵ ➑➸ ➁ ❙ ➃ ➢ ➇ ➟ ➆ ➇ ➺ ➅ ➂ ➦ ➃ ➢ ➟ ➢ ➠ ➺ ➻ ➃ ➢ ➅ ➢ ➼ ➥ ➽ ➅ ➂ ➊ ❘ ➌ ➍ ➛ ➐ ➔ ➍ ❯ ➍ ➓ ➏ ➔ ➾ ➛ ➎ ➫ ❑ ➎ ➓ ➔ ➙ ➏ X ➌ ➍ ➓ ➓ ➎ ➏ ➫ ❱ ➳ ➵ ➀ ❲ ➭ ➀ ➸ ➒ ➸ ➑ ➚ ➪➭ ➁ ✽ ➂ ➃ ➄ ➅ ➆ ➇ ➉ ➃ ➆ ➟ ➇ ➈ ➃ ➢ ➊ ➑ ➭ ➳ ➸ ➳ ❘ ➍ ➩ → ➛ ➋ ❄ ➜ ➎ ➓ ➛ ➎ ● ❑ ➙ ➛ → ➶ ➹ ➎ ➋ → ❘ ➙ ➏ ➓ ➎ ➏ ➙ ➧ X ➎ ➏ ➏ ➔ ➋ ▼ ➙ ➛ ➌ ➎ ➜ ➍ ➏ ➐ ➍ ➓ ➐ ❘ ➍ ➩ → ➛ ➋ ❄ ➜ ➎ ➓ ➛ ➎ ➫❯ ➙ ➏ ➎ ➓ ➙ ❚ ➍ ➌ ➌ ➎ ↕ ➫ ❘ ❄ ➳ ➑ ➵ ➵ ➸➵ ➁ ✽ ➂ ➃ ➄ ➅ ➆ ➇ ➦ ➺ ➃ ➢ ➦ ➃ ➂ ➘ ➦ ➢ ➟ ➥ ➅ ➟ ➢ ➠ ➟ ➠ ➠ ➂ ➅ ➦ ➦ ➴ ❊ ➶ ➙ ↔ ➍ ➋ ❯ ➛ ➓ ➣ ➍ ➏ ➔ ➫ ❏ ➙ ➜ ➍ ■ ➙ ↔ ➎ ➋ ➫ ❅ ➓ ➩ ➁ ➫ ➑ ➭ ➵ ❨ ➔ ➋ ➩ ➶ ➎ ➏ ❳ ➏ ➔ ➜ ➎ ➫ ❈ ➓ ➔ → ❄ ➒➷ ❄ ➫ ❘ ➙ ➋ → ➍ ❯ ➎ ➋ ➍ ➫ ❘ ❄ ➳ ➑ ➪ ➑ ➪➪ ➁ ➬ ➅ ➢ ➅ ➂ ➟ ➉ ➺ ➉ ➟ ➢ ➠ ➅ ➦ ➈ ➡ ➢ ➟ ➇ ➈ ➃ ➢ ➴ ❆ ➎ ➋ ➔ ➐ ➎ ➓ → ➔ ➍ ➌ ● ◆ ➧ ➧ ➔ ➩ ➎ ❱ ❆ ● ◆ ❲➯ ➁ ➮ ➃ ➢ ➈ ➢ ➡ ➴ X ➌ ➍ ➓ ➓ ➎ ➐ ❈ ➓ ➔ → ❳ ➎ ➜ ➎ ➌ ➙ ➝ ↔ ➎ ➓ → ❱ X ❈ ❳ ❲➷ ➁ ❀ ➅ ➦ ➆ ➂ ➈ ➺ ➇ ➈ ➃ ➢ ➃ ➱ ➺ ➂ ➃ ➄ ➅ ➆ ➇ ➴ ❊ ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ➔ ➋ ➍ ➀ ➪ ➁ ➸ ➒ ➍ ➩ ➏ ➎ ❑ ➔ ➓ ➣ ➌ ➎ ❉ ➙ → ❘ ➙ ➓ ➐ ➙ ↔ ➔ ➓ ➔ ➛ ↔ ❳ ➎ ➜ ➎ ➌ ➙ ➝ ↔ ➎ ➓ →❑ ➛ ❐ ➐ ➔ ➜ ➔ ➋ ➔ ➙ ➓ ❱ ❨ ➔ ➣ ➛ ➏ ➎ ➀ ❃ X ➏ ➙ ➝ ➙ ➋ ➎ ➐ X ➏ ➎ ➌ ➔ ↔ ➔ ➓ ➍ ➏ ↕ ❑ ➔ → ➎ X ➌ ➍ ➓ ➧ ➙ ➏ ❅ ➋ ➌ ➍ ❚ ➎ ➏ ➐ ➎ ❲ ➔ ↔ ➝ ➏ ➙ ➜ ➎ ➐ ➹ ➔ → ➶ ➀ ➑ ➀ ➧ ➏ ➎ ➎ ➒➋ → ➍ ➓ ➐ ➔ ➓ ➣ ➫ ➋ ➔ ➓ ➣ ➌ ➎ ➒ ➧ ➍ ↔ ➔ ➌ ↕ ➏ ➎ ➋ ➔ ➐ ➎ ➓ ➩ ➎ ➋ ➹ ➔ → ➶ ➋ ➶ ➍ ➏ ➎ ➐ ➙ ➝ ➎ ➓ ➋ ➝ ➍ ➩ ➎ ➁ ❊ ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➹ ➙ ➛ ➌ ➐ ➔ ➓ ➩ ➌ ➛ ➐ ➎ → ➶ ➎ ➧ ➙ ➌ ➌ ➙ ➹ ➔ ➓ ➣➍ ↔ ➎ ➓ ➔ → ➔ ➎ ➋ ➴ ➩ ➌ ➛ ❐ ➶ ➙ ➛ ➋ ➎ ➫ ➋ ➹ ➔ ↔ ↔ ➔ ➓ ➣ ➝ ➙ ➙ ➌ ➫ ➍ ➓ ➐ ➩ ➶ ➔ ➌ ➐ ➒ ➝ ➌ ➍ ↕ ➍ ➏ ➎ ➍ ❱ ❊ ➙ → ❉ ➙ → ❲ → ➙ → ➍ ➌ ➔ ➓ ➣ ➀ ➪ ➫ ➯ ➪ ➯ ➋ ➾ ➛ ➍ ➏ ➎ ➧ ➎ ➎ → ❱ ➋ ➧ ❲ ➙ ➧➌ ➍ ➓ ➐ ➍ ➏ ➎ ➍ ➁ ❊ ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➹ ➙ ➛ ➌ ➐ ➍ ➌ ➋ ➙ ➔ ➓ ➩ ➌ ➛ ➐ ➎ ➍ ➝ ➝ ➏ ➙ ❒ ➔ ↔ ➍ → ➎ ➌ ↕ ➸ ➵ ➫ ➑ ➭ ➵ ➋ ➧ ➙ ➧ ➌ ➍ ➓ ➐ ➋ ➩ ➍ ➝ ➔ ➓ ➣ ➫ ➍ ➓ ➐ ➍ ➀ ➚ ➫ ➭ ➷ ➭ ➒➋ ➾ ➛ ➍ ➏ ➎ ➒ ➧ ➙ ➙ → ➐ ➎ → ➎ ➓ → ➔ ➙ ➓ ❐ ➍ ➋ ➔ ➓ ➁ ❊ ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➌ ➙ → ➋ ➔ ❮ ➎ ➋ ➏ ➍ ➓ ➣ ➎ ➔ ➓ ➍ ➏ ➎ ➍ ➧ ➏ ➙ ↔ ➸ ➫ ➭ ➸ ➯ ➋ ➧ → ➙ ➵ ➫ ➳ ➑ ➀ ➋ ➧ ➫ ➍ ➓ ➐➹ ➙ ➛ ➌ ➐ ❐ ➎ ➙ ➩ ➩ ➛ ➝ ➔ ➎ ➐ ➹ ➔ → ➶ ➙ ➓ ➎ ➒ ➍ ➓ ➐ → ➹ ➙ ➒ ➋ → ➙ ➏ ↕ ➐ ➹ ➎ ➌ ➌ ➔ ➓ ➣ ➋ ➏ ➍ ➓ ➣ ➔ ➓ ➣ ➔ ➓ ➌ ➔ ➜ ➔ ➓ ➣ ➍ ➏ ➎ ➍ ➧ ➏ ➙ ↔ ➀ ➫ ➭ ➪ ➑ ➋ ➧ ❱ ➸ → ➙ ➭❐ ➎ ➐ ➏ ➙ ➙ ↔ ➋ ❲ → ➙ ➑ ➫ ➪ ➳ ➪ ➋ ➧ ❱ ➵ ❐ ➎ ➐ ➏ ➙ ➙ ↔ ➋ ➹ ➔ → ➶ ➌ ➙ ➧ → ❲ ➁❊ ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ➹ ➙ ➛ ➌ ➐ ➔ ➓ ➩ ➌ ➛ ➐ ➎ ➋ ➔ ❒ ➒ ➧ ➙ ➙ → ➶ ➔ ➣ ➶ ➋ ➙ ➌ ➔ ➐ ➐ ➎ ➩ ➙ ➏ ➍ → ➔ ➜ ➎ ❐ ➌ ➙ ➩ ➲ ➹ ➍ ➌ ➌ ➋ ❱ ➏ ➎ ➾ ➛ ➔ ➏ ➎ ➐ ❲ ➍ ➌ ➙ ➓ ➣ → ➶ ➎➓ ➙ ➏ → ➶ ➎ ➏ ➓ ➫ ➋ ➙ ➛ → ➶ ➎ ➏ ➓ ➍ ➓ ➐ ➎ ➍ ➋ → ➎ ➏ ➓ ➝ ➎ ➏ ➔ ↔ ➎ → ➎ ➏ ➋ ➙ ➧ → ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➧ ➙ ➏ ➓ ➙ ➔ ➋ ➎ ➍ ❐ ➍ → ➎ ↔ ➎ ➓ → ➁

❩ ❬ ❭ ❪ ❫ ❴ ❵ ❛ ❴ ❜ ❝ ❜ ❞ ❡ ❢ ❣ ❤ ✐ ❣ ❢ ❥ ❭ ❴ ❞ ❦ ❪ ❧ ❣ ❭ ♠ ♥ ♦ ❢ ❛ ♦ ❧ ❣ ❢ ❣ ♣ ❧ ¥ ❴ ¦ ❴ ❭ ♦ § ❧ ❴ ❢ ❤ ♥ ♦ ❢ ❛ ❣ ❤ ❣ ♦ ❢ ❪ ❭ ❡ ❬ ❴ ¨ ❴ ❵ ❧ ❣ ❤ ❩ ❢ ❣ ❤ ❣ ❪ ❭ ✐ ❤ ♣ ❛ ♠ ✉ ✈ ❣ ❤ ❣ ❥ ❪ ❤ ❴ ❛✇ ❴ ❥ ❪ ❤ ❣ ¦ ❴ ¥ ❴ ① ❭ ❪ ❵ ❪ ❤ ❣ ♦ ❢ ❜



❰ ! " # $ % & ' % ( ) ( * + , - . / - , 0 " % * 1 # 2 - " 3 4 5 , ' 5 2 - , - 6 2 7 % 8 % " 5 9 2 % , . 4 5 , ' - . - 5 , # " + ! % : % & 2 - . ❰ , - . - # " / . 6 ' 3 ; < - . - 0 # . % ' = % 0 # . - 8 % 7 % > " # & # . - 5 ,



➳ ➁ " ➼ ➂ ➂ ➃ ➼ ➢ ➠ ➈ ➢ ➡ ➉ ➟ ➢ ➠ ➼ ➦ ➅ ➦ ➟ ➢ ➠ ➦ ➅ ➇ ➇ ➈ ➢ ➡ ➊ ❉ ➍ ➓ ➐ ➛ ➋ ➎ ➋ ➋ ➛ ➏ ➏ ➙ ➛ ➓ ➐ ➔ ➓ ➣ → ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ➍ ➏ ➎ ➍ ➋ ➧ ➙ ➌ ➌ ➙ ➹ ➋ ➴❏ ➙ ➏ → ➶ ❃ ❑ ➔ ➓ ➣ ➌ ➎ ➒ ➧ ➍ ↔ ➔ ➌ ↕ ➏ ➎ ➋ ➔ ➐ ➎ ➓ → ➔ ➍ ➌ → ➏ ➍ ➩ → J◗ ➍ ➋ → ❃ ❑ ➔ ➓ ➣ ➌ ➎ ➒ ➧ ➍ ↔ ➔ ➌ ↕ ➏ ➎ ➋ ➔ ➐ ➎ ➓ → ➔ ➍ ➌ → ➏ ➍ ➩ → ➫ ➙ ➝ ➎ ➓ ➋ ➝ ➍ ➩ ➎ ➫ ❘ ➶ ➔ ➌ ➐ → ➔ ↔ ➎ ➩ ➶ ➔ ➌ ➐ ➩ ➍ ➏ ➎ ➧ ➍ ➩ ➔ ➌ ➔ → ↕ ➫ ➍ ➓ ➐ ➧ ➏ ➎ ➎ ➒ ➋ → ➍ ➓ ➐ ➔ ➓ ➣➋ ➔ ➓ ➣ ➌ ➎ ➒ ➧ ➍ ↔ ➔ ➌ ↕ ➏ ➎ ➋ ➔ ➐ ➎ ➓ ➩ ➎ ➋ J❑ ➙ ➛ → ➶ ❃ ❑ ➔ ➓ ➣ ➌ ➎ ➒ ➧ ➍ ↔ ➔ ➌ ↕ ➏ ➎ ➋ ➔ ➐ ➎ ➓ → ➔ ➍ ➌ → ➏ ➍ ➩ → ❱ ↔ ➙ ❐ ➔ ➌ ➎ ➶ ➙ ↔ ➎ ➝ ➍ ➏ ➲ ❲ J❖ ➎ ➋ → ❃ ❘ ➶ ➍ ➝ ➍ ➏ ➏ ➍ ➌ ■ ➔ ➌ ➌ ➋ ◗ ➌ ➎ ↔ ➎ ➓ → ➍ ➏ ↕ ❑ ➩ ➶ ➙ ➙ ➌ ➍ ➓ ➐ ▼ ➍ ➐ ➣ ➎ ➏ ❑ ➝ ➏ ➔ ➓ ➣ ➋ ❯ ➔ ➐ ➐ ➌ ➎ ❑ ➩ ➶ ➙ ➙ ➌ ❱ ➋ ➙ ➛ → ➶ ➹ ➎ ➋ → ❲ J ➋ ➔ ➓ ➣ ➌ ➎ ➒➧ ➍ ↔ ➔ ➌ ↕ ➏ ➎ ➋ ➔ ➐ ➎ ➓ → ➔ ➍ ➌ → ➏ ➍ ➩ → ❱ ➓ ➙ ➏ → ➶ ➹ ➎ ➋ → ❲ ➁➀ ➚ X Y ➇ ➻ ➅ ➂ ➺ ➼ ➽ ➉ ➈ ➆ ➟ ➡ ➅ ➢ ➆ ➈ ➅ ➦ ^ ➻ ➃ ➦ ➅ ➟ ➺ ➺ ➂ ➃ _ ➟ ➉ ➈ ➦ ➂ ➅ ` ➼ ➈ ➂ ➅ ➠ ➴ ❑ ➍ ➓ → ➍ ❄ ➓ ➍ ❆ ➎ ➣ ➔ ➙ ➓ ➍ ➌ ❖ ➍ → ➎ ➏ ❇ ➛ ➍ ➌ ➔ → ↕ ❘ ➙ ➓ → ➏ ➙ ➌ ▼ ➙ ➍ ➏ ➐❱ ❘ ➙ ➓ ➋ → ➏ ➛ ➩ → ➔ ➙ ➓ ❄ ➩ → ➔ ➜ ➔ → ↕ ❍ ➎ ➓ ➎ ➏ ➍ ➌ ❘ ➙ ➓ ➋ → ➏ ➛ ➩ → ➔ ➙ ➓ f ➎ ➏ ↔ ➔ → J ❏ f ❳ ◗ ❑ f ➎ ➏ ↔ ➔ → ❲ ➫ ❆ ➔ ➜ ➎ ➏ ➋ ➔ ➐ ➎ ❘ ➙ ➛ ➓ → ↕ ❨ ➌ ➙ ➙ ➐ ❘ ➙ ➓ → ➏ ➙ ➌➍ ➓ ➐ ❖ ➍ → ➎ ➏ ❘ ➙ ➓ ➋ ➎ ➏ ➜ ➍ → ➔ ➙ ➓ ❳ ➔ ➋ → ➏ ➔ ➩ → ❱ ❖ ➍ → ➎ ➏ ❇ ➛ ➍ ➌ ➔ → ↕ ❯ ➍ ➓ ➍ ➣ ➎ ↔ ➎ ➓ → f ➎ ➏ ↔ ➔ → ➍ ➓ ➐ ➋ → ➙ ➏ ↔ ➐ ➏ ➍ ➔ ➓ ➐ ➎ ➋ ➔ ➣ ➓ ❲ ➫ ➍ ➓ ➐◗ ➍ ➋ → ➎ ➏ ➓ ❯ ➛ ➓ ➔ ➩ ➔ ➝ ➍ ➌ ❖ ➍ → ➎ ➏ ❳ ➔ ➋ → ➏ ➔ ➩ → ❱ ➐ ➙ ↔ ➎ ➋ → ➔ ➩ ➹ ➍ → ➎ ➏ ➍ ➓ ➐ ➋ ➎ ➹ ➎ ➏ ➋ ↕ ➋ → ➎ ↔ ➐ ➎ ➋ ➔ ➣ ➓ ❲ ➁❷ ③ ❸ ② ❹ ❺ ③ ❻ ❷ ③ ④ ⑤ ⑥ ❿ ⑤ ❼ ④ ❺ ❹ ⑦ v ❺ ④ ❷ ③ ④ ② ⑤ ⑥ ⑥ ⑩ ⑤ ❿ ❿ ❷ ❼ ④ ❷ ⑨ y❊ ➶ ➎ ➎ ➓ ➜ ➔ ➏ ➙ ➓ ↔ ➎ ➓ → ➍ ➌ ➧ ➍ ➩ → ➙ ➏ ➋ ➩ ➶ ➎ ➩ ➲ ➎ ➐ ❐ ➎ ➌ ➙ ➹ ➹ ➙ ➛ ➌ ➐ ❐ ➎ ➝ ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕ ➍ ➧ ➧ ➎ ➩ → ➎ ➐ ❐ ↕ → ➶ ➔ ➋ ➝ ➏ ➙ ✃ ➎ ➩ → ➫ ➔ ➓ ➜ ➙ ➌ ➜ ➔ ➓ ➣ ➍ →➌ ➎ ➍ ➋ → ➙ ➓ ➎ ➔ ↔ ➝ ➍ ➩ → → ➶ ➍ → ➔ ➋ ➍ { f ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕ ❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ❅ ↔ ➝ ➍ ➩ → { ➍ ➋ ➔ ➓ ➐ ➔ ➩ ➍ → ➎ ➐ ❐ ↕ → ➶ ➎ ➩ ➶ ➎ ➩ ➲ ➌ ➔ ➋ → ➙ ➓ → ➶ ➎ ➧ ➙ ➌ ➌ ➙ ➹ ➔ ➓ ➣➝ ➍ ➣ ➎ ➋ ➁ ❄ ➎ ➋ → ➶ ➎ → ➔ ➩ ➋ ❄ ➣ ➏ ➔ ➩ ➛ ➌ → ➛ ➏ ➎ ➍ ➓ ➐ ❨ ➙ ➏ ➎ ➋ → ➏ ↕❆ ➎ ➋ ➙ ➛ ➏ ➩ ➎ ➋ ❄ ➔ ➏ ❇ ➛ ➍ ➌ ➔ → ↕▼ ➔ ➙ ➌ ➙ ➣ ➔ ➩ ➍ ➌ ❆ ➎ ➋ ➙ ➛ ➏ ➩ ➎ ➋ ❘ ➛ ➌ → ➛ ➏ ➍ ➌ ❆ ➎ ➋ ➙ ➛ ➏ ➩ ➎ ➋ ❍ ➎ ➙ ➌ ➙ ➣ ↕ ● ❑ ➙ ➔ ➌ ➋❍ ➏ ➎ ➎ ➓ ➶ ➙ ➛ ➋ ➎ ❍ ➍ ➋◗ ↔ ➔ ➋ ➋ ➔ ➙ ➓ ➋ ■ ➍ ❮ ➍ ➏ ➐ ➋ ➨ ■ ➍ ❮ ➍ ➏ ➐ ➙ ➛ ➋❯ ➍ → ➎ ➏ ➔ ➍ ➌ ➋ ■ ↕ ➐ ➏ ➙ ➌ ➙ ➣ ↕ ● ❖ ➍ → ➎ ➏❇ ➛ ➍ ➌ ➔ → ↕❉ ➍ ➓ ➐ ❈ ➋ ➎ ● f ➌ ➍ ➓ ➓ ➔ ➓ ➣ ❯ ➔ ➓ ➎ ➏ ➍ ➌ ❆ ➎ ➋ ➙ ➛ ➏ ➩ ➎ ➋ ❏ ➙ ➔ ➋ ➎f ➙ ➝ ➛ ➌ ➍ → ➔ ➙ ➓ ● ■ ➙ ➛ ➋ ➔ ➓ ➣ f ➛ ❐ ➌ ➔ ➩ ❑ ➎ ➏ ➜ ➔ ➩ ➎ ➋ ❆ ➎ ➩ ➏ ➎ ➍ → ➔ ➙ ➓❊ ➏ ➍ ➓ ➋ ➝ ➙ ➏ → ➍ → ➔ ➙ ➓ ● ❊ ➏ ➍ ➧ ➧ ➔ ➩ ❈ → ➔ ➌ ➔ → ➔ ➎ ➋ ● ❑ ➎ ➏ ➜ ➔ ➩ ➎ ❑ ↕ ➋ → ➎ ↔ ➋ ❯ ➍ ➓ ➐ ➍ → ➙ ➏ ↕ ❨ ➔ ➓ ➐ ➔ ➓ ➣ ➋➙ ➧ ❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ ➩ ➎

❩ ❬ ❭ ❪ ❫ ❴ ❵ ❛ ❴ ❜ ❝ ❜ ❞ ❡ ❢ ❣ ❤ ✐ ❣ ❢ ❥ ❭ ❴ ❞ ❦ ❪ ❧ ❣ ❭ ♠ ♥ ♦ ❢ ❛ ♦ ❧ ❣ ❢ ❣ ♣ ❧ � ❴ � ❴ ❭ ♦ � ❧ ❴ ❢ ❤ ♥ ♦ ❢ ❛ ❣ ❤ ❣ ♦ ❢ ❪ ❭ ❡ ❬ ❴ � ❴ ❵ ❧ ❣ ❤ ❩ ❢ ❣ ❤ ❣ ❪ ❭ ✐ ❤ ♣ ❛ ♠ ✉ ✈ ❣ ❤ ❣ ❥ ❪ ❤ ❴ ❛✇ ❴ ❥ ❪ ❤ ❣ � ❴ � ❴ ① ❭ ❪ ❵ ❪ ❤ ❣ ♦ ❢



❀ ✾ " ✾ # $ ❁ ✿ ✼ " ❁ ( ✿ ➊◆ ➓ → ➶ ➎ ❐ ➍ ➋ ➔ ➋ ➙ ➧ → ➶ ➔ ➋ ➔ ➓ ➔ → ➔ ➍ ➌ ➎ ➜ ➍ ➌ ➛ ➍ → ➔ ➙ ➓ ➴❅ ➧ ➔ ➓ ➐ → ➶ ➍ → → ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ❘ ◆ ❈ ❉ ❳ ❏ ◆ ❊ ➶ ➍ ➜ ➎ ➍ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➎ ➧ ➧ ➎ ➩ → ➙ ➓ → ➶ ➎ ➎ ➓ ➜ ➔ ➏ ➙ ➓ ↔ ➎ ➓ → ➫ ➍ ➓ ➐ ➍❏ ◗ ❍ ❄ ❊ ❅ ❚ ◗ ❳ ◗ ❘ ❉ ❄ ❆ ❄ ❊ ❅ ◆ ❏ ➹ ➔ ➌ ➌ ❐ ➎ ➝ ➏ ➎ ➝ ➍ ➏ ➎ ➐ ➁❅ ➧ ➔ ➓ ➐ → ➶ ➍ → ➍ ➌ → ➶ ➙ ➛ ➣ ➶ → ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ➩ ➙ ➛ ➌ ➐ ➶ ➍ ➜ ➎ ➍ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➎ ➧ ➧ ➎ ➩ → ➙ ➓ → ➶ ➎ ➎ ➓ ➜ ➔ ➏ ➙ ➓ ↔ ➎ ➓ → ➫ → ➶ ➎ ➏ ➎➹ ➔ ➌ ➌ ➓ ➙ → ❐ ➎ ➍ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➎ ➧ ➧ ➎ ➩ → ➔ ➓ → ➶ ➔ ➋ ➩ ➍ ➋ ➎ ❐ ➎ ➩ ➍ ➛ ➋ ➎ ➏ ➎ ➜ ➔ ➋ ➔ ➙ ➓ ➋ ➔ ➓ → ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➶ ➍ ➜ ➎ ❐ ➎ ➎ ➓ ↔ ➍ ➐ ➎ ❐ ↕ ➙ ➏ ➍ ➣ ➏ ➎ ➎ ➐→ ➙ ❐ ↕ → ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➝ ➏ ➙ ➝ ➙ ➓ ➎ ➓ → ➁ ❄ ❯ ❅ ❊ ❅ ❍ ❄ ❊ ◗ ❳ ❏ ◗ ❍ ❄ ❊ ❅ ❚ ◗ ❳ ◗ ❘ ❉ ❄ ❆ ❄ ❊ ❅ ◆ ❏ ➹ ➔ ➌ ➌ ❐ ➎ ➝ ➏ ➎ ➝ ➍ ➏ ➎ ➐ ➁❅ ➧ ➔ ➓ ➐ → ➶ ➍ → → ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ❯ ❄ ❋ ➶ ➍ ➜ ➎ ➍ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➎ ➧ ➧ ➎ ➩ → ➙ ➓ → ➶ ➎ ➎ ➓ ➜ ➔ ➏ ➙ ➓ ↔ ➎ ➓ → ➫ ➍ ➓ ➐ ➍ ➓◗ ❏ ❚ ❅ ❆ ◆ ❏ ❯ ◗ ❏ ❊ ❄ ❉ ❅ ❯ R ❄ ❘ ❊ ❆ ◗ R ◆ ❆ ❊ ➔ ➋ ➏ ➎ ➾ ➛ ➔ ➏ ➎ ➐ ➁❅ ➧ ➔ ➓ ➐ → ➶ ➍ → → ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ❯ ❄ ❋ ➶ ➍ ➜ ➎ ➍ T ➝ ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➔ ↔ ➝ ➍ ➩ → T ➙ ➏ T ➝ ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➛ ➓ ➌ ➎ ➋ ➋ ↔ ➔ → ➔ ➣ ➍ → ➎ ➐ T ➔ ↔ ➝ ➍ ➩ → ➙ ➓ → ➶ ➎ ➎ ➓ ➜ ➔ ➏ ➙ ➓ ↔ ➎ ➓ → ➫ ❐ ➛ → ➍ → ➌ ➎ ➍ ➋ → ➙ ➓ ➎ ➎ ➧ ➧ ➎ ➩ → ➀ ❲ ➶ ➍ ➋ ❐ ➎ ➎ ➓ ➍ ➐ ➎ ➾ ➛ ➍ → ➎ ➌ ↕➍ ➓ ➍ ➌ ↕ ❮ ➎ ➐ ➔ ➓ ➍ ➓ ➎ ➍ ➏ ➌ ➔ ➎ ➏ ➐ ➙ ➩ ➛ ↔ ➎ ➓ → ➝ ➛ ➏ ➋ ➛ ➍ ➓ → → ➙ ➍ ➝ ➝ ➌ ➔ ➩ ➍ ❐ ➌ ➎ ➌ ➎ ➣ ➍ ➌ ➋ → ➍ ➓ ➐ ➍ ➏ ➐ ➋ ➫ ➍ ➓ ➐ ➑ ❲ ➶ ➍ ➋ ❐ ➎ ➎ ➓ ➍ ➐ ➐ ➏ ➎ ➋ ➋ ➎ ➐ ❐ ↕↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➋ ❐ ➍ ➋ ➎ ➐ ➙ ➓ → ➶ ➎ ➎ ➍ ➏ ➌ ➔ ➎ ➏ ➍ ➓ ➍ ➌ ↕ ➋ ➔ ➋ ➍ ➋ ➐ ➎ ➋ ➩ ➏ ➔ ❐ ➎ ➐ ➙ ➓ ➍ → → ➍ ➩ ➶ ➎ ➐ ➋ ➶ ➎ ➎ → ➋ ➁ ❄ ➓◗ ❏ ❚ ❅ ❆ ◆ ❏ ❯ ◗ ❏ ❊ ❄ ❉ ❅ ❯ R ❄ ❘ ❊ ❆ ◗ R ◆ ❆ ❊ ➔ ➋ ➏ ➎ ➾ ➛ ➔ ➏ ➎ ➐ ➫ ❐ ➛ → ➔ → ↔ ➛ ➋ → ➍ ➓ ➍ ➌ ↕ ❮ ➎ ➙ ➓ ➌ ↕ → ➶ ➎ ➎ ➧ ➧ ➎ ➩ → ➋ → ➶ ➍ → ➏ ➎ ↔ ➍ ➔ ➓ → ➙ ❐ ➎➍ ➐ ➐ ➏ ➎ ➋ ➋ ➎ ➐ ➁❅ ➧ ➔ ➓ ➐ → ➶ ➍ → ➍ ➌ → ➶ ➙ ➛ ➣ ➶ → ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ➩ ➙ ➛ ➌ ➐ ➶ ➍ ➜ ➎ ➍ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➎ ➧ ➧ ➎ ➩ → ➙ ➓ → ➶ ➎ ➎ ➓ ➜ ➔ ➏ ➙ ➓ ↔ ➎ ➓ → ➫❐ ➎ ➩ ➍ ➛ ➋ ➎ ➍ ➌ ➌ ➝ ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➎ ➧ ➧ ➎ ➩ → ➋ ❱ ➍ ❲ ➶ ➍ ➜ ➎ ❐ ➎ ➎ ➓ ➍ ➓ ➍ ➌ ↕ ❮ ➎ ➐ ➍ ➐ ➎ ➾ ➛ ➍ → ➎ ➌ ↕ ➔ ➓ ➍ ➓ ➎ ➍ ➏ ➌ ➔ ➎ ➏ ◗ ❅ ❆ ➙ ➏❏ ◗ ❍ ❄ ❊ ❅ ❚ ◗ ❳ ◗ ❘ ❉ ❄ ❆ ❄ ❊ ❅ ◆ ❏ ➝ ➛ ➏ ➋ ➛ ➍ ➓ → → ➙ ➍ ➝ ➝ ➌ ➔ ➩ ➍ ❐ ➌ ➎ ➋ → ➍ ➓ ➐ ➍ ➏ ➐ ➋ ➫ ➍ ➓ ➐ ❱ ❐ ❲ ➶ ➍ ➜ ➎ ❐ ➎ ➎ ➓ ➍ ➜ ➙ ➔ ➐ ➎ ➐ ➙ ➏ ↔ ➔ → ➔ ➣ ➍ → ➎ ➐➝ ➛ ➏ ➋ ➛ ➍ ➓ → → ➙ → ➶ ➍ → ➎ ➍ ➏ ➌ ➔ ➎ ➏ ◗ ❅ ❆ ➙ ➏ ❏ ◗ ❍ ❄ ❊ ❅ ❚ ◗ ❳ ◗ ❘ ❉ ❄ ❆ ❄ ❊ ❅ ◆ ❏ ➫ ➔ ➓ ➩ ➌ ➛ ➐ ➔ ➓ ➣ ➏ ➎ ➜ ➔ ➋ ➔ ➙ ➓ ➋ ➙ ➏ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➋ → ➶ ➍ →➍ ➏ ➎ ➔ ↔ ➝ ➙ ➋ ➎ ➐ ➛ ➝ ➙ ➓ → ➶ ➎ ➝ ➏ ➙ ➝ ➙ ➋ ➎ ➐ ➝ ➏ ➙ ✃ ➎ ➩ → ➫ ➓ ➙ → ➶ ➔ ➓ ➣ ➧ ➛ ➏ → ➶ ➎ ➏ ➔ ➋ ➏ ➎ ➾ ➛ ➔ ➏ ➎ ➐ ➁❑ ➔ ➣ ➓ ➍ → ➛ ➏ ➎ ❳ ➍ → ➎❑ ➔ ➣ ➓ ➍ → ➛ ➏ ➎ ❳ ➍ → ➎✾ [ ✼ ➞ ] ✼ " ❁ ( ✿ ( ^ ✾ ✿ [ ❁ # ( ✿ $ ✾ ✿ " ✼ ➞ ❁ $ ✽ ✼ ❙ " a ➊➀ ❲ ❄ ❐ ➏ ➔ ➎ ➧ ➎ ❒ ➝ ➌ ➍ ➓ ➍ → ➔ ➙ ➓ ➔ ➋ ➏ ➎ ➾ ➛ ➔ ➏ ➎ ➐ ➧ ➙ ➏ ➍ ➌ ➌ ➍ ➓ ➋ ➹ ➎ ➏ ➋ ➎ ❒ ➩ ➎ ➝ → T ❏ ➙ ❅ ↔ ➝ ➍ ➩ → T ➍ ➓ ➋ ➹ ➎ ➏ ➋ → ➶ ➍ → ➍ ➏ ➎ ➍ ➐ ➎ ➾ ➛ ➍ → ➎ ➌ ↕➋ ➛ ➝ ➝ ➙ ➏ → ➎ ➐ ❐ ↕ → ➶ ➎ ➔ ➓ ➧ ➙ ➏ ↔ ➍ → ➔ ➙ ➓ ➋ ➙ ➛ ➏ ➩ ➎ ➋ ➍ ➌ ➎ ➍ ➐ ➍ ➣ ➎ ➓ ➩ ↕ ➩ ➔ → ➎ ➋ ➔ ➓ → ➶ ➎ ➝ ➍ ➏ ➎ ➓ → ➶ ➎ ➋ ➎ ➋ ➧ ➙ ➌ ➌ ➙ ➹ ➔ ➓ ➣ ➎ ➍ ➩ ➶➾ ➛ ➎ ➋ → ➔ ➙ ➓ ➁ ❄ T ❏ ➙ ❅ ↔ ➝ ➍ ➩ → T ➍ ➓ ➋ ➹ ➎ ➏ ➔ ➋ ➍ ➐ ➎ ➾ ➛ ➍ → ➎ ➌ ↕ ➋ ➛ ➝ ➝ ➙ ➏ → ➎ ➐ ➔ ➧ → ➶ ➎ ➏ ➎ ➧ ➎ ➏ ➎ ➓ ➩ ➎ ➐ ➔ ➓ ➧ ➙ ➏ ↔ ➍ → ➔ ➙ ➓ ➋ ➙ ➛ ➏ ➩ ➎ ➋➋ ➶ ➙ ➹ → ➶ ➍ → → ➶ ➎ ➔ ↔ ➝ ➍ ➩ → ➋ ➔ ↔ ➝ ➌ ↕ ➐ ➙ ➎ ➋ ➓ ➙ → ➍ ➝ ➝ ➌ ↕ → ➙ ➝ ➏ ➙ ✃ ➎ ➩ → ➋ ➌ ➔ ➲ ➎ → ➶ ➎ ➙ ➓ ➎ ➔ ➓ ➜ ➙ ➌ ➜ ➎ ➐ ❱ ➎ ➁ ➣ ➁ ➫ → ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➧ ➍ ➌ ➌ ➋➙ ➛ → ➋ ➔ ➐ ➎ ➍ ➧ ➍ ➛ ➌ → ➏ ➛ ➝ → ➛ ➏ ➎ ❮ ➙ ➓ ➎ ❲ ➁ ❄ T ❏ ➙ ❅ ↔ ➝ ➍ ➩ → T ➍ ➓ ➋ ➹ ➎ ➏ ➋ ➶ ➙ ➛ ➌ ➐ ❐ ➎ ➎ ❒ ➝ ➌ ➍ ➔ ➓ ➎ ➐ ➹ ➶ ➎ ➏ ➎ ➔ → ➔ ➋ ❐ ➍ ➋ ➎ ➐ ➙ ➓➝ ➏ ➙ ✃ ➎ ➩ → ➒ ➋ ➝ ➎ ➩ ➔ ➧ ➔ ➩ ➧ ➍ ➩ → ➙ ➏ ➋ ➍ ➋ ➹ ➎ ➌ ➌ ➍ ➋ ➣ ➎ ➓ ➎ ➏ ➍ ➌ ➋ → ➍ ➓ ➐ ➍ ➏ ➐ ➋ ❱ ➎ ➁ ➣ ➁ ➫ → ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➹ ➔ ➌ ➌ ➓ ➙ → ➎ ❒ ➝ ➙ ➋ ➎ ➋ ➎ ➓ ➋ ➔ → ➔ ➜ ➎➏ ➎ ➩ ➎ ➝ → ➙ ➏ ➋ → ➙ ➝ ➙ ➌ ➌ ➛ → ➍ ➓ → ➋ ➫ ❐ ➍ ➋ ➎ ➐ ➙ ➓ ➍ ➝ ➏ ➙ ✃ ➎ ➩ → ➒ ➋ ➝ ➎ ➩ ➔ ➧ ➔ ➩ ➋ ➩ ➏ ➎ ➎ ➓ ➔ ➓ ➣ ➍ ➓ ➍ ➌ ↕ ➋ ➔ ➋ ❲ ➁➑ ❲ ❄ ➌ ➌ ➍ ➓ ➋ ➹ ➎ ➏ ➋ ↔ ➛ ➋ → → ➍ ➲ ➎ ➍ ➩ ➩ ➙ ➛ ➓ → ➙ ➧ → ➶ ➎ ➹ ➶ ➙ ➌ ➎ ➍ ➩ → ➔ ➙ ➓ ➔ ➓ ➜ ➙ ➌ ➜ ➎ ➐ ➫ ➔ ➓ ➩ ➌ ➛ ➐ ➔ ➓ ➣ ➙ ➧ ➧ ➒ ➋ ➔ → ➎ ➍ ➋ ➹ ➎ ➌ ➌ ➍ ➋ ➙ ➓ ➒ ➋ ➔ → ➎ ➫➩ ➛ ↔ ➛ ➌ ➍ → ➔ ➜ ➎ ➍ ➋ ➹ ➎ ➌ ➌ ➍ ➋ ➝ ➏ ➙ ✃ ➎ ➩ → ➒ ➌ ➎ ➜ ➎ ➌ ➫ ➔ ➓ ➐ ➔ ➏ ➎ ➩ → ➍ ➋ ➹ ➎ ➌ ➌ ➍ ➋ ➐ ➔ ➏ ➎ ➩ → ➫ ➍ ➓ ➐ ➩ ➙ ➓ ➋ → ➏ ➛ ➩ → ➔ ➙ ➓ ➍ ➋ ➹ ➎ ➌ ➌ ➍ ➋➙ ➝ ➎ ➏ ➍ → ➔ ➙ ➓ ➍ ➌ ➔ ↔ ➝ ➍ ➩ → ➋ ➁➸ ❲ ◆ ➓ ➩ ➎ → ➶ ➎ ➌ ➎ ➍ ➐ ➍ ➣ ➎ ➓ ➩ ↕ ➶ ➍ ➋ ➐ ➎ → ➎ ➏ ↔ ➔ ➓ ➎ ➐ → ➶ ➍ → ➍ ➝ ➍ ➏ → ➔ ➩ ➛ ➌ ➍ ➏ ➝ ➶ ↕ ➋ ➔ ➩ ➍ ➌ ➔ ↔ ➝ ➍ ➩ → ↔ ➍ ↕ ➙ ➩ ➩ ➛ ➏ ➫ → ➶ ➎ ➓ → ➶ ➎➩ ➶ ➎ ➩ ➲ ➌ ➔ ➋ → ➍ ➓ ➋ ➹ ➎ ➏ ➋ ↔ ➛ ➋ → ➔ ➓ ➐ ➔ ➩ ➍ → ➎ ➹ ➶ ➎ → ➶ ➎ ➏ → ➶ ➎ ➔ ↔ ➝ ➍ ➩ → ➔ ➋ ➝ ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➫ ➌ ➎ ➋ ➋ → ➶ ➍ ➓ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ →➹ ➔ → ➶ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ➫ ➙ ➏ ➌ ➎ ➋ ➋ → ➶ ➍ ➓ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➁ T R ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕ ❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ❅ ↔ ➝ ➍ ➩ → T ➔ ➋ ➍ ➝ ➝ ➏ ➙ ➝ ➏ ➔ ➍ → ➎ ➔ ➧ → ➶ ➎ ➏ ➎ ➔ ➋➋ ➛ ❐ ➋ → ➍ ➓ → ➔ ➍ ➌ ➎ ➜ ➔ ➐ ➎ ➓ ➩ ➎ → ➶ ➍ → ➍ ➓ ➎ ➧ ➧ ➎ ➩ → ↔ ➍ ↕ ❐ ➎ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➁ ❅ ➧ → ➶ ➎ ➏ ➎ ➍ ➏ ➎ ➙ ➓ ➎ ➙ ➏ ↔ ➙ ➏ ➎ T R ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ❅ ↔ ➝ ➍ ➩ → T ➎ ➓ → ➏ ➔ ➎ ➋ ➹ ➶ ➎ ➓ → ➶ ➎ ➐ ➎ → ➎ ➏ ↔ ➔ ➓ ➍ → ➔ ➙ ➓ ➔ ➋ ↔ ➍ ➐ ➎ ➫ ➍ ➓ ◗ ❅ ❆ ➔ ➋ ➏ ➎ ➾ ➛ ➔ ➏ ➎ ➐ ➁
❩ ❬ ❭ ❪ ❫ ❴ ❵ ❛ ❴ ❜ ❝ ❜ ❞ ❡ ❢ ❣ ❤ ✐ ❣ ❢ ❥ ❭ ❴ ❞ ❦ ❪ ❧ ❣ ❭ ♠ ♥ ♦ ❢ ❛ ♦ ❧ ❣ ❢ ❣ ♣ ❧ } ❴ ~ ❴ ❭ ♦ � ❧ ❴ ❢ ❤ ♥ ♦ ❢ ❛ ❣ ❤ ❣ ♦ ❢ ❪ ❭ ❡ ❬ ❴ � ❴ ❵ ❧ ❣ ❤ ❩ ❢ ❣ ❤ ❣ ❪ ❭ ✐ ❤ ♣ ❛ ♠ ✉ ✈ ❣ ❤ ❣ ❥ ❪ ❤ ❴ ❛✇ ❴ ❥ ❪ ❤ ❣ ~ ❴ } ❴ ① ❭ ❪ ❵ ❪ ❤ ❣ ♦ ❢ �



➭ ❲ " ❏ ➎ ➣ ➍ → ➔ ➜ ➎ ❳ ➎ ➩ ➌ ➍ ➏ ➍ → ➔ ➙ ➓ ➴ ❉ ➎ ➋ ➋ ❊ ➶ ➍ ➓ ❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ❖ ➔ → ➶ ❯ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ❅ ➓ ➩ ➙ ➏ ➝ ➙ ➏ ➍ → ➎ ➐ " ➍ ➝ ➝ ➌ ➔ ➎ ➋ ➹ ➶ ➎ ➏ ➎ → ➶ ➎➔ ➓ ➩ ➙ ➏ ➝ ➙ ➏ ➍ → ➔ ➙ ➓ ➙ ➧ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➋ ➶ ➍ ➋ ➏ ➎ ➐ ➛ ➩ ➎ ➐ ➍ ➓ ➎ ➧ ➧ ➎ ➩ → ➧ ➏ ➙ ↔ " ? ➙ → ➎ ➓ → ➔ ➍ ➌ ➌ ↕ ❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ❅ ↔ ➝ ➍ ➩ → "→ ➙ ➍ " ❉ ➎ ➋ ➋ ❊ ➶ ➍ ➓ ❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ❅ ↔ ➝ ➍ ➩ → ➁ " ❊ ➶ ➎ ➌ ➎ ➍ ➐ ➍ ➣ ➎ ➓ ➩ ↕ ↔ ➛ ➋ → ➐ ➎ ➋ ➩ ➏ ➔ ❐ ➎ → ➶ ➎ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➋ ➫ ➍ ➓ ➐❐ ➏ ➔ ➎ ➧ ➌ ↕ ➎ ❒ ➝ ➌ ➍ ➔ ➓ ➶ ➙ ➹ → ➶ ➎ ↕ ➏ ➎ ➐ ➛ ➩ ➎ → ➶ ➎ ➎ ➧ ➧ ➎ ➩ → → ➙ ➍ ➌ ➎ ➋ ➋ → ➶ ➍ ➓ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➌ ➎ ➜ ➎ ➌ ❱ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➋➧ ➏ ➙ ↔ " ◗ ➍ ➏ ➌ ➔ ➎ ➏ ❄ ➓ ➍ ➌ ↕ ➋ ➎ ➋ ➫ " ➍ ➋ ➐ ➎ ➋ ➩ ➏ ➔ ❐ ➎ ➐ ➔ ➓ ❱ ➵ ❲ ❐ ➎ ➌ ➙ ➹ ➫ ↔ ➍ ↕ ❐ ➎ ➩ ➏ ➙ ➋ ➋ ➒ ➏ ➎ ➧ ➎ ➏ ➎ ➓ ➩ ➎ ➐ ❲ ➁➵ ❲ ◗ ➍ ➏ ➌ ➔ ➎ ➏ ➍ ➓ ➍ ➌ ↕ ➋ ➎ ➋ ↔ ➍ ↕ ❐ ➎ ➛ ➋ ➎ ➐ ➹ ➶ ➎ ➏ ➎ ➫ ➝ ➛ ➏ ➋ ➛ ➍ ➓ → → ➙ → ➶ ➎ → ➔ ➎ ➏ ➔ ➓ ➣ ➫ ➝ ➏ ➙ ➣ ➏ ➍ ↔ ◗ ❅ ❆ ➫ ➙ ➏ ➙ → ➶ ➎ ➏ ❘ ◗ ❇ ❄ ➝ ➏ ➙ ➩ ➎ ➋ ➋ ➫➍ ➓ ➎ ➧ ➧ ➎ ➩ → ➶ ➍ ➋ ❐ ➎ ➎ ➓ ➍ ➐ ➎ ➾ ➛ ➍ → ➎ ➌ ↕ ➍ ➓ ➍ ➌ ↕ ❮ ➎ ➐ ➔ ➓ ➍ ➓ ➎ ➍ ➏ ➌ ➔ ➎ ➏ ◗ ❅ ❆ ➙ ➏ ➓ ➎ ➣ ➍ → ➔ ➜ ➎ ➐ ➎ ➩ ➌ ➍ ➏ ➍ → ➔ ➙ ➓ ➁ ❑ ➎ ➩ → ➔ ➙ ➓➀ ➵ ➚ ➪ ➸ ❱ ➩ ❲ ❱ ➸ ❲ ❱ ❳ ❲ ➁ ❅ ➓ → ➶ ➔ ➋ ➩ ➍ ➋ ➎ ➫ ➍ ❐ ➏ ➔ ➎ ➧ ➐ ➔ ➋ ➩ ➛ ➋ ➋ ➔ ➙ ➓ ➋ ➶ ➙ ➛ ➌ ➐ ➔ ➐ ➎ ➓ → ➔ ➧ ↕ → ➶ ➎ ➧ ➙ ➌ ➌ ➙ ➹ ➔ ➓ ➣ ➴➍ ❲ ◗ ➍ ➏ ➌ ➔ ➎ ➏ ❄ ➓ ➍ ➌ ↕ ➋ ➔ ➋ ❈ ➋ ➎ ➐ ➁ ❅ ➐ ➎ ➓ → ➔ ➧ ↕ ➍ ➓ ➐ ➋ → ➍ → ➎ ➹ ➶ ➎ ➏ ➎ → ➶ ➎ ↕ ➍ ➏ ➎ ➍ ➜ ➍ ➔ ➌ ➍ ❐ ➌ ➎ ➧ ➙ ➏ ➏ ➎ ➜ ➔ ➎ ➹ ➁❐ ❲ ❅ ↔ ➝ ➍ ➩ → ➋ ❄ ➐ ➎ ➾ ➛ ➍ → ➎ ➌ ↕ ❄ ➐ ➐ ➏ ➎ ➋ ➋ ➎ ➐ ➁ ❅ ➐ ➎ ➓ → ➔ ➧ ↕ ➹ ➶ ➔ ➩ ➶ ➎ ➧ ➧ ➎ ➩ → ➋ ➧ ➏ ➙ ↔ → ➶ ➎ ➍ ❐ ➙ ➜ ➎ ➩ ➶ ➎ ➩ ➲ ➌ ➔ ➋ → ➹ ➎ ➏ ➎ ➹ ➔ → ➶ ➔ ➓→ ➶ ➎ ➋ ➩ ➙ ➝ ➎ ➙ ➧ ➍ ➓ ➐ ➍ ➐ ➎ ➾ ➛ ➍ → ➎ ➌ ↕ ➍ ➓ ➍ ➌ ↕ ❮ ➎ ➐ ➔ ➓ ➍ ➓ ➎ ➍ ➏ ➌ ➔ ➎ ➏ ➐ ➙ ➩ ➛ ↔ ➎ ➓ → ➝ ➛ ➏ ➋ ➛ ➍ ➓ → → ➙ ➍ ➝ ➝ ➌ ➔ ➩ ➍ ❐ ➌ ➎ ➌ ➎ ➣ ➍ ➌➋ → ➍ ➓ ➐ ➍ ➏ ➐ ➋ ➫ ➍ ➓ ➐ ➋ → ➍ → ➎ ➹ ➶ ➎ → ➶ ➎ ➏ ➋ ➛ ➩ ➶ ➎ ➧ ➧ ➎ ➩ → ➋ ➹ ➎ ➏ ➎ ➍ ➐ ➐ ➏ ➎ ➋ ➋ ➎ ➐ ❐ ↕ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➋ ❐ ➍ ➋ ➎ ➐ ➙ ➓→ ➶ ➎ ➎ ➍ ➏ ➌ ➔ ➎ ➏ ➍ ➓ ➍ ➌ ↕ ➋ ➔ ➋ ➁➩ ❲ ❯ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ❯ ➎ ➍ ➋ ➛ ➏ ➎ ➋ ➁ ❨ ➙ ➏ ➎ ➧ ➧ ➎ ➩ → ➋ → ➶ ➍ → ➍ ➏ ➎ " ❉ ➎ ➋ ➋ → ➶ ➍ ➓ ❑ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ → ➹ ➔ → ➶ ❯ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ❯ ➎ ➍ ➋ ➛ ➏ ➎ ➋❅ ➓ ➩ ➙ ➏ ➝ ➙ ➏ ➍ → ➎ ➐ ➫ " ➐ ➎ ➋ ➩ ➏ ➔ ❐ ➎ → ➶ ➎ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➋ ➹ ➶ ➔ ➩ ➶ ➹ ➎ ➏ ➎ ➔ ➓ ➩ ➙ ➏ ➝ ➙ ➏ ➍ → ➎ ➐ ➙ ➏ ➏ ➎ ➧ ➔ ➓ ➎ ➐ ➧ ➏ ➙ ↔ → ➶ ➎➎ ➍ ➏ ➌ ➔ ➎ ➏ ➐ ➙ ➩ ➛ ↔ ➎ ➓ → ➍ ➓ ➐ → ➶ ➎ ➎ ❒ → ➎ ➓ → → ➙ ➹ ➶ ➔ ➩ ➶ → ➶ ➎ ↕ ➍ ➐ ➐ ➏ ➎ ➋ ➋ ➋ ➔ → ➎ ➒ ➋ ➝ ➎ ➩ ➔ ➧ ➔ ➩ ➩ ➙ ➓ ➐ ➔ → ➔ ➙ ➓ ➋ ➧ ➙ ➏ → ➶ ➎ ➝ ➏ ➙ ✃ ➎ ➩ → ➁➪ ❲ ❉ ➎ ➍ ➐ ➍ ➣ ➎ ➓ ➩ ➔ ➎ ➋ ➍ ➏ ➎ ➎ ➓ ➩ ➙ ➛ ➏ ➍ ➣ ➎ ➐ → ➙ ➔ ➓ ➩ ➙ ➏ ➝ ➙ ➏ ➍ → ➎ ➔ ➓ → ➙ → ➶ ➎ ➩ ➶ ➎ ➩ ➲ ➌ ➔ ➋ → ➏ ➎ ➧ ➎ ➏ ➎ ➓ ➩ ➎ ➋ → ➙ ➔ ➓ ➧ ➙ ➏ ↔ ➍ → ➔ ➙ ➓ ➋ ➙ ➛ ➏ ➩ ➎ ➋➧ ➙ ➏ ➝ ➙ → ➎ ➓ → ➔ ➍ ➌ ➔ ↔ ➝ ➍ ➩ → ➋ ❱ ➎ ➁ ➣ ➁ ➫ ➣ ➎ ➓ ➎ ➏ ➍ ➌ ➝ ➌ ➍ ➓ ➋ ➫ ❮ ➙ ➓ ➔ ➓ ➣ ➙ ➏ ➐ ➔ ➓ ➍ ➓ ➩ ➎ ➋ ❲ ➁ ❆ ➎ ➧ ➎ ➏ ➎ ➓ ➩ ➎ → ➙ ➍ ➝ ➏ ➎ ➜ ➔ ➙ ➛ ➋ ➌ ↕ ➝ ➏ ➎ ➝ ➍ ➏ ➎ ➐➙ ➏ ➙ ➛ → ➋ ➔ ➐ ➎ ➐ ➙ ➩ ➛ ↔ ➎ ➓ → ➋ ➶ ➙ ➛ ➌ ➐ ➫ ➹ ➶ ➎ ➏ ➎ ➍ ➝ ➝ ➏ ➙ ➝ ➏ ➔ ➍ → ➎ ➫ ➔ ➓ ➩ ➌ ➛ ➐ ➎ ➍ ➏ ➎ ➧ ➎ ➏ ➎ ➓ ➩ ➎ → ➙ → ➶ ➎ ➝ ➍ ➣ ➎ ➙ ➏ ➝ ➍ ➣ ➎ ➋ ➹ ➶ ➎ ➏ ➎→ ➶ ➎ ➋ → ➍ → ➎ ↔ ➎ ➓ → ➔ ➋ ➋ ➛ ❐ ➋ → ➍ ➓ → ➔ ➍ → ➎ ➐ ➁➯ ❲ ❑ ➛ ➝ ➝ ➙ ➏ → ➔ ➓ ➣ ❅ ➓ ➧ ➙ ➏ ↔ ➍ → ➔ ➙ ➓ ❑ ➙ ➛ ➏ ➩ ➎ ➋ ➴ ❄ ➋ ➙ ➛ ➏ ➩ ➎ ➌ ➔ ➋ → ➋ ➶ ➙ ➛ ➌ ➐ ❐ ➎ ➍ → → ➍ ➩ ➶ ➎ ➐ ➫ ➍ ➓ ➐ ➙ → ➶ ➎ ➏ ➋ ➙ ➛ ➏ ➩ ➎ ➋ ➛ ➋ ➎ ➐ ➙ ➏➔ ➓ ➐ ➔ ➜ ➔ ➐ ➛ ➍ ➌ ➋ ➩ ➙ ➓ → ➍ ➩ → ➎ ➐ ➋ ➶ ➙ ➛ ➌ ➐ ❐ ➎ ➩ ➔ → ➎ ➐ ➔ ➓ → ➶ ➎ ➐ ➔ ➋ ➩ ➛ ➋ ➋ ➔ ➙ ➓ ➁➷ ❲ ❊ ➶ ➔ ➋ ➔ ➋ ➙ ➓ ➌ ↕ ➍ ➋ ➛ ➣ ➣ ➎ ➋ → ➎ ➐ ➧ ➙ ➏ ↔ ➫ ➍ ➓ ➐ ➌ ➎ ➍ ➐ ➍ ➣ ➎ ➓ ➩ ➔ ➎ ➋ ➍ ➏ ➎ ➧ ➏ ➎ ➎ → ➙ ➛ ➋ ➎ ➐ ➔ ➧ ➧ ➎ ➏ ➎ ➓ → ➧ ➙ ➏ ↔ ➍ → ➋ Y ➶ ➙ ➹ ➎ ➜ ➎ ➏ ➫ ➌ ➎ ➍ ➐➍ ➣ ➎ ➓ ➩ ➔ ➎ ➋ ➋ ➶ ➙ ➛ ➌ ➐ ➓ ➙ ➏ ↔ ➍ ➌ ➌ ↕ ➍ ➐ ➐ ➏ ➎ ➋ ➋ → ➶ ➎ ➾ ➛ ➎ ➋ → ➔ ➙ ➓ ➋ ➧ ➏ ➙ ↔ → ➶ ➔ ➋ ➩ ➶ ➎ ➩ ➲ ➌ ➔ ➋ → → ➶ ➍ → ➍ ➏ ➎ ➏ ➎ ➌ ➎ ➜ ➍ ➓ → → ➙ ➍ ➝ ➏ ➙ ✃ ➎ ➩ → Z ➋➎ ➓ ➜ ➔ ➏ ➙ ➓ ↔ ➎ ➓ → ➍ ➌ ➎ ➧ ➧ ➎ ➩ → ➋ ➔ ➓ ➹ ➶ ➍ → ➎ ➜ ➎ ➏ ➧ ➙ ➏ ↔ ➍ → ➔ ➋ ➋ ➎ ➌ ➎ ➩ → ➎ ➐ ➁➳ ❲ ❊ ➶ ➎ ➎ ❒ ➝ ➌ ➍ ➓ ➍ → ➔ ➙ ➓ ➙ ➧ ➎ ➍ ➩ ➶ ➔ ➋ ➋ ➛ ➎ ➋ ➶ ➙ ➛ ➌ ➐ ➔ ➐ ➎ ➓ → ➔ ➧ ↕ ➴➍ ❲ ❊ ➶ ➎ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ ➩ ➎ ➩ ➏ ➔ → ➎ ➏ ➔ ➍ ➙ ➏ → ➶ ➏ ➎ ➋ ➶ ➙ ➌ ➐ ➫ ➔ ➧ ➍ ➓ ↕ ➫ ➛ ➋ ➎ ➐ → ➙ ➎ ➜ ➍ ➌ ➛ ➍ → ➎ ➎ ➍ ➩ ➶ ➾ ➛ ➎ ➋ → ➔ ➙ ➓ Y ➍ ➓ ➐ Y❐ ❲ ❊ ➶ ➎ ↔ ➔ → ➔ ➣ ➍ → ➔ ➙ ➓ ↔ ➎ ➍ ➋ ➛ ➏ ➎ ➔ ➐ ➎ ➓ → ➔ ➧ ➔ ➎ ➐ ➫ ➔ ➧ ➍ ➓ ↕ ➫ → ➙ ➏ ➎ ➐ ➛ ➩ ➎ → ➶ ➎ ➔ ↔ ➝ ➍ ➩ → → ➙ ➌ ➎ ➋ ➋ → ➶ ➍ ➓ ➋ ➔ ➣ ➓ ➔ ➧ ➔ ➩ ➍ ➓ ➩ ➎ ➁

❩ ❬ ❭ ❪ ❫ ❴ ❵ ❛ ❴ ❜ ❝ ❜ ❞ ❡ ❢ ❣ ❤ ✐ ❣ ❢ ❥ ❭ ❴ ❞ ❦ ❪ ❧ ❣ ❭ ♠ ♥ ♦ ❢ ❛ ♦ ❧ ❣ ❢ ❣ ♣ ❧ s ❴ t ❴ ❭ ♦ u ❧ ❴ ❢ ❤ ♥ ♦ ❢ ❛ ❣ ❤ ❣ ♦ ❢ ❪ ❭ ❡ ❬ ❴ v ❴ ❵ ❧ ❣ ❤ ❩ ❢ ❣ ❤ ❣ ❪ ❭ ✐ ❤ ♣ ❛ ♠ ✉ ✈ ❣ ❤ ❣ ❥ ❪ ❤ ❴ ❛✇ ❴ ❥ ❪ ❤ ❣ t ❴ s ❴ ① ❭ ❪ ❵ ❪ ❤ ❣ ♦ ❢ {



❷ ③ ❸ ② ❹ ❺ ③ ❻ ❷ ③ ④ ⑤ ⑥ ② ⑦ ⑦ ⑧ ❷ ⑦✾ ➢ . ➈ ➂ ➃ ➢ ➥ ➅ ➢ ➇ ➟ ➉ ❁ ➦ ➦ ➼ ➅ ➦ ➊  ✁ ✂ ✄ ☎ ✂ ✆ ✝ ✞ ✞ ✟✠ ✆ ✡ ☎ ✆ ☛ ✆ ☞ ✝ ☎ ✂✌ ✍ ✎ ✝ ☞ ✂ ✏ ✄ ✑ ✑ ✒ ✓ ✝ ☎✠ ✆ ✡ ☎ ✆ ☛ ✆ ☞ ✝ ☎ ✂✔ ✆ ✂ ✓✕ ✆ ✂ ✆ ✡ ✝ ✂ ✆ ✁ ☎✌ ☎ ☞ ✁ ✖ ✎ ✁ ✖ ✝ ✂ ✄ ✗ ✏ ✄ ✑ ✑ ✒ ✓ ✝ ☎✠ ✆ ✡ ☎ ✆ ☛ ✆ ☞ ✝ ☎ ✂✌ ✍ ✎ ✝ ☞ ✂ ✘ ✁✌ ✍ ✎ ✝ ☞ ✂✙ ✚ ✛ ✜ ✠ ✒ ✢ ✜ ✒ ✌ ✣ ✠ ✚ ✤ ✥ ✦ ✧ ★ ✩ ✪ ✫ ✬ ✭ ✥ ✮ ✫ ✯ ✩ ✰✱ ✲ ✳ ✱ ✴ ✫ ✱ ✵ ✦ ✶ ✵ ✩ ✱ ✷ ✩ ✸ ✱ ✧ ✱ ★ ✴ ✫ ✭ ✵ ✫ ✫ ✹ ✹ ✫ ✯ ✩ ✥ ✷ ✱ ✵ ✯ ✫ ✷ ✸ ✯✴ ✸ ✵ ✩ ✱ ✺✶ ✲ ✻ ✦ ✶ ✵ ✩ ✱ ✷ ✩ ✸ ✱ ✧ ✧ ✼ ★ ✱ ✽ ✱ ✾ ✫ ✵ ✯ ✫ ✷ ✸ ✯ ✭ ✫ ✵ ✥ ✦ ✭ ✯ ✫ ✵ ✿✸ ✷ ✯ ✧ ✦ ★ ✸ ✷ ✾ ✿ ✶ ✦ ✩ ✷ ✥ ✩ ✧ ✸ ✽ ✸ ✩ ✫ ★ ✩ ✥ ✿ ✩ ✭ ✫ ✫ ✵ ✿ ✭ ✥ ✯ ❀✥ ✦ ✩ ✯ ✭ ✥ ✬ ✬ ✸ ✷ ✾ ✵ ✿ ✱ ✷ ★ ✪ ✸ ✵ ✩ ✥ ✭ ✸ ✯ ✶ ✦ ✸ ✧ ★ ✸ ✷ ✾ ✵ ❁ ✸ ✩ ✪ ✸ ✷ ✱✵ ✩ ✱ ✩ ✫ ✵ ✯ ✫ ✷ ✸ ✯ ✪ ✸ ✾ ✪ ❁ ✱ ✼ ✺✯ ✲ ✻ ✦ ✶ ✵ ✩ ✱ ✷ ✩ ✸ ✱ ✧ ✧ ✼ ★ ✫ ✾ ✭ ✱ ★ ✫ ✩ ✪ ✫ ✫ ❂ ✸ ✵ ✩ ✸ ✷ ✾ ✴ ✸ ✵ ✦ ✱ ✧✯ ✪ ✱ ✭ ✱ ✯ ✩ ✫ ✭ ✥ ✭ ❃ ✦ ✱ ✧ ✸ ✩ ✼ ✥ ✹ ✩ ✪ ✫ ✵ ✸ ✩ ✫ ✱ ✷ ★ ✸ ✩ ✵✵ ✦ ✭ ✭ ✥ ✦ ✷ ★ ✸ ✷ ✾ ✵ ✺★ ✲ ❄ ✭ ✫ ✱ ✩ ✫ ✱ ✷ ✫ ❁ ✵ ✥ ✦ ✭ ✯ ✫ ✥ ✹ ✵ ✦ ✶ ✵ ✩ ✱ ✷ ✩ ✸ ✱ ✧ ✧ ✸ ✾ ✪ ✩ ✥ ✭✾ ✧ ✱ ✭ ✫ ❁ ✪ ✸ ✯ ✪ ❁ ✥ ✦ ✧ ★ ✱ ★ ✴ ✫ ✭ ✵ ✫ ✧ ✼ ✱ ✹ ✹ ✫ ✯ ✩ ★ ✱ ✼ ✥ ✭✷ ✸ ✾ ✪ ✩ ✩ ✸ ✽ ✫ ✴ ✸ ✫ ❁ ✵ ✸ ✷ ✩ ✪ ✫ ✱ ✭ ✫ ✱ ✺✌ ✌ ❅ ✛ ❆ ❇ ✌ ✣ ❈ ✏ ✒ ❈ ❇ ✜ ✛ ✘ ❉ ❊ ❋ ❇ ✜ ✠ ✒ ❇ ● ❇ ✜ ✠ ❋ ❈ ❇ ✣ ✜ ✠ ✚✙ ✷ ★ ✫ ✩ ✫ ✭ ✽ ✸ ✷ ✸ ✷ ✾ ❁ ✪ ✫ ✩ ✪ ✫ ✭ ✸ ✽ ✬ ✱ ✯ ✩ ✵ ✩ ✥ ✱ ✾ ✭ ✸ ✯ ✦ ✧ ✩ ✦ ✭ ✱ ✧✭ ✫ ✵ ✥ ✦ ✭ ✯ ✫ ✵ ✱ ✭ ✫ ✵ ✸ ✾ ✷ ✸ ✹ ✸ ✯ ✱ ✷ ✩ ✫ ✷ ✴ ✸ ✭ ✥ ✷ ✽ ✫ ✷ ✩ ✱ ✧ ✫ ✹ ✹ ✫ ✯ ✩ ✵ ✿✧ ✫ ✱ ★ ✱ ✾ ✫ ✷ ✯ ✸ ✫ ✵ ✽ ✱ ✼ ✭ ✫ ✹ ✫ ✭ ✩ ✥ ✩ ✪ ✫ ❄ ✱ ✧ ✸ ✹ ✥ ✭ ✷ ✸ ✱❍ ✾ ✭ ✸ ✯ ✦ ✧ ✩ ✦ ✭ ✱ ✧ ■ ✱ ✷ ★ ❏ ✴ ✱ ✧ ✦ ✱ ✩ ✸ ✥ ✷ ✱ ✷ ★ ✻ ✸ ✩ ✫❍ ✵ ✵ ✫ ✵ ✵ ✽ ✫ ✷ ✩ ❑ ✥ ★ ✫ ✧ ▲ ▼ ◆ ◆ ❖ ✲ ✬ ✭ ✫ ✬ ✱ ✭ ✫ ★ ✶ ✼ ✩ ✪ ✫❄ ✱ ✧ ✸ ✹ ✥ ✭ ✷ ✸ ✱ p ✫ ✬ ✩ ✚ ✥ ✹ ❄ ✥ ✷ ✵ ✫ ✭ ✴ ✱ ✩ ✸ ✥ ✷ ✱ ✵ ✱ ✷ ✥ ✬ ✩ ✸ ✥ ✷ ✱ ✧✽ ✥ ★ ✫ ✧ ✩ ✥ ✦ ✵ ✫ ✸ ✷ ✱ ✵ ✵ ✫ ✵ ✵ ✸ ✷ ✾ ✸ ✽ ✬ ✱ ✯ ✩ ✵ ✥ ✷✱ ✾ ✭ ✸ ✯ ✦ ✧ ✩ ✦ ✭ ✫ ✱ ✷ ★ ✹ ✱ ✭ ✽ ✧ ✱ ✷ ★ ✚ ✙ ✷ ★ ✫ ✩ ✫ ✭ ✽ ✸ ✷ ✸ ✷ ✾❁ ✪ ✫ ✩ ✪ ✫ ✭ ✸ ✽ ✬ ✱ ✯ ✩ ✵ ✩ ✥ ✹ ✥ ✭ ✫ ✵ ✩ ✭ ✫ ✵ ✥ ✦ ✭ ✯ ✫ ✵ ✿ ✸ ✷ ✯ ✧ ✦ ★ ✸ ✷ ✾✩ ✸ ✽ ✶ ✫ ✭ ✧ ✱ ✷ ★ ✿ ✱ ✭ ✫ ✵ ✸ ✾ ✷ ✸ ✹ ✸ ✯ ✱ ✷ ✩ ✫ ✷ ✴ ✸ ✭ ✥ ✷ ✽ ✫ ✷ ✩ ✱ ✧✫ ✹ ✹ ✫ ✯ ✩ ✵ ✿ ✧ ✫ ✱ ★ ✱ ✾ ✫ ✷ ✯ ✸ ✫ ✵ ✽ ✱ ✼ ✭ ✫ ✹ ✫ ✭ ✩ ✥ ✸ ✷ ✹ ✥ ✭ ✽ ✱ ✩ ✸ ✥ ✷✯ ✥ ✽ ✬ ✸ ✧ ✫ ★ ✶ ✼ ✩ ✪ ✫ ❄ ✱ ✧ ✸ ✹ ✥ ✭ ✷ ✸ ✱ p ✫ ✬ ✱ ✭ ✩ ✽ ✫ ✷ ✩ ✥ ✹◗ ✥ ✭ ✫ ✵ ✩ ✭ ✼ ✱ ✷ ★ ◗ ✸ ✭ ✫ ❘ ✭ ✥ ✩ ✫ ✯ ✩ ✸ ✥ ✷ ✭ ✫ ✾ ✱ ✭ ★ ✸ ✷ ✾ ✩ ✪ ✫✵ ✩ ✱ ✩ ✫ ❙ ✵ ✸ ✷ ✴ ✫ ✷ ✩ ✥ ✭ ✼ ✥ ✹ ✹ ✥ ✭ ✫ ✵ ✩ ✧ ✱ ✷ ★ ✿ ✸ ✷ ✯ ✧ ✦ ★ ✸ ✷ ✾ ✩ ✪ ✫◗ ✥ ✭ ✫ ✵ ✩ ✱ ✷ ★ ❚ ✱ ✷ ✾ ✫ ❍ ✵ ✵ ✫ ✵ ✵ ✽ ✫ ✷ ✩ ❘ ✭ ✥ ✮ ✫ ✯ ✩ ✱ ✷ ★ ✩ ✪ ✫◗ ✥ ✭ ✫ ✵ ✩ ■ ✫ ✾ ✱ ✯ ✼ ❍ ✵ ✵ ✫ ✵ ✵ ✽ ✫ ✷ ✩ ✬ ✭ ✥ ✮ ✫ ✯ ✩ ❯ ✱ ✷ ★ ✹ ✥ ✭ ✫ ✵ ✩✯ ✱ ✭ ✶ ✥ ✷ ✽ ✫ ✱ ✵ ✦ ✭ ✫ ✽ ✫ ✷ ✩ ✽ ✫ ✩ ✪ ✥ ★ ✥ ✧ ✥ ✾ ✼ ✬ ✭ ✥ ✴ ✸ ★ ✫ ★ ✸ ✷◗ ✥ ✭ ✫ ✵ ✩ ❘ ✭ ✥ ✩ ✥ ✯ ✥ ✧ ✵ ✱ ★ ✥ ✬ ✩ ✫ ★ ✶ ✼ ✩ ✪ ✫ ❄ ✱ ✧ ✸ ✹ ✥ ✭ ✷ ✸ ✱ ❍ ✸ ✭❚ ✫ ✵ ✥ ✦ ✭ ✯ ✫ ✵ ❱ ✥ ✱ ✭ ★ ✚ ✤ ✥ ✦ ✧ ★ ✩ ✪ ✫ ✬ ✭ ✥ ✮ ✫ ✯ ✩ ✰

❩ ❬ ❭ ❪ ❫ ❴ ❵ ❛ ❴ ❜ ❝ ❜ ❞ ❡ ❢ ❣ ❤ ✐ ❣ ❢ ❥ ❭ ❴ ❞ ❦ ❪ ❧ ❣ ❭ ♠ ♥ ♦ ❢ ❛ ♦ ❧ ❣ ❢ ❣ ♣ ❧ R ❴ S ❴ ❭ ♦ T ❧ ❴ ❢ ❤ ♥ ♦ ❢ ❛ ❣ ❤ ❣ ♦ ❢ ❪ ❭ ❡ ❬ ❴ U ❴ ❵ ❧ ❣ ❤ ❩ ❢ ❣ ❤ ❣ ❪ ❭ ✐ ❤ ♣ ❛ ♠ ✉ ✈ ❣ ❤ ❣ ❥ ❪ ❤ ❴ ❛✇ ❴ ❥ ❪ ❤ ❣ S ❴ R ❴ ① ❭ ❪ ❵ ❪ ❤ ❣ ♦ ❢ ❲
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ERROR: undefinedfilename

OFFENDING COMMAND: findfont

STACK:
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